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GOVERNMENT  OF  THE  PROVINCE 
DEPARTMENT  OF  THE  PROVINCIA 


O  F 


L  S 


ALBERTA 

ECRETARY 


OFFICE  OF  THE  SUPERINTENDENT  OF  INSURANCE 


To  The  Honourable  A.  Holowach 
Provincial  Secretary  of  Alberta 
Legislative  Building 
Edmonton,  Alberta 

Sir: 


Pursuant  to  Section  20,  Chapter  159,  R.  S.  A.  1  955,  The  Alberta  Insurance  Act,  I  have  the  honor  to 
submit  the  fiftieth  Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31,  1  962, 
giving  abstracts  of  the  annual  statements  of  insurance  companies,  licensed  to  do  business  in  Alberta,  detailed 
statements  of  Provincial  and  Extra-Provincial  Companies,  Fraternal  Societies  and  Reciprocal  Exchange,  together  with 
other  data  of  administration,  both  with  respect  to  The  Alberta  Insurance  Act  and  The  Real  Estate  Agents'  Licensing  Act. 

The  following  statements  reflect  the  licensing  of  the  insurance  industry  and  a  short  summary  of  the  operating  results. 


CLASSIFICATION  OF  INSURERS  LICENSED  IN  1962 
Provincial  and  Extra- Provincial  Companies 


Life,  alone  or  with  accident  and/or  sickness  .  4 

Fraternal  Societies  .  6 

Fire  alone  or  with  classes  other  than  life  . . .  11 

Automobile  alone  or  with  classes  other  than  life  or  fire  . . .  2 

Classes  other  than  Life,  Fire  and  Automobile  . 1 

Reciprocal  Exchanges  . 1 

Underwriters  Agencies  .  1 

Total  .  26 


Canadian  Registered  Companies 


Life,  alone  or  with  Accident  and/or  Sickness  .  62 

Life,  with  Fire  and  other  classes  . . . . . .  7 

Life,  with  Accident,  Sickness  and  Liability  .  1 

Fraternal  Societies  . . . .  17 

Fire,  alone  or  with  classes  other  than  Life  .  . . .  175 

Automobile,  alone  or  with  classes  other  than  Life  or  Fire  .  15 

Classes  other  than  Life,  Fire  or  Automobile  . .  19 

Restricted  licenses  permitting  contracts  to  run  to  maturity  . .  10 

Reciprocal  Exchanges  . . .  6 

Underwriters  Agencies  . . . . . .  9 


Total  of  all  classes  of  Insurance  Companies  licensed  to  do  business  in  the  Province  of  Alberta  during  1  962  347 

STATEMENT  OF  INSURERS  ENTERING,  MERGING  OR  CEASING  BUSINESS  IN  ALBERTA  DURING  1  962 


NAME  OF  COMPANY 


ENTERING 


DATE  LICENSED  IN  1  962 


Connecticut  Underwriters  Agency  of  the  Phoenix  Insurance  Company  of  Hartford 

United  Canada  Insurance  Company  . . . 

Canadian  Pioneer  Insurance  Company  . 

Commerce  and  Industry  Insurance  Company  . . . 

Income  Insurance  Company  of  Canada  . . . 

Bankers  Life  Company . . 

The  Acadia  Life  Insurance  Company  . . . . 

Scottish  &  Yoj?k  Insurance  Company  Limited  . 

Abstainers  Insurance  Company  . . . . . . 

Allstate  Insurance  Company  of  Canada  . . . 

North  West  Life  Assurance  Company  . ... . 

Global  Life  Insurance  Company  . . » . . 


January 

1 

January 

1 

J  anuary 

1 

J  anuary 

1 

February 

2 

March 

26 

April 

13 

May 

25 

July 

3 

August 

24 

September 

11 

October 

10 

MERGERS 


July  1 


Canadian  Eire  Insurance  Company  merged  with  The  Canadian  Indemnity  Company 
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CEASING 


NAME  OF  COMPANY 


DATE  BUSINESS  CEASED 


Beacon  Insurance  Company  Limited  . . .  December  13 

United  Assurance  Underwriters  of  the  Canadian  Indemnity  Company  . .  December  31 

American  Union  Insurance  Company  of  New  York  . . . . . .  December  31 

Mercantile  Insurance  Company  . . . . .  December  31 


DURING  1  962  THE  FOLLOWING  COMPANY  EFFECTED  CHANGE  OF  NAME  AS  FOLLOWS: 


Mutual  Benefit  Health  &  Accident  Association  effected  change  of  name  to:  Mutual  of  Omaha  Insurance  Company  effective 
February  10,  1962. 


LICENSING  OF  ADJUSTERS 


Adjusters  licenses  issued  during  licensing  year  ending  June  1,  1  963; 


Edmonton  . . . . . . . . .  86 

Calgary  . 66 

Lethbridge  . 11 

Medicine  Hat  . . 6 

Lloydminister  . 4 

Red  Deer  . . . . . .  . . ........  8 

Grande  Prairie  . 4 

Peace  River  . . . . . . . . . .  3 

Edson  . . . . . . . . .  2 

Wetaskiwin  . . 1 

Carer ose  . . . . . . . . .  2 

Drumheller  . . . . . . . . . .  1 

Non-Resident  . . . . . . . .  1 3 

Total  . . . . . . ......  207 


LICENSING  OF  INSURANCE  AGENTS 


Insurance  Agents  licensed  during  licensing  year  ended  15th  of  February,  1963. 


Life 

Casualty 

Fire  and  Other 
Classes 

Hail 

Automobile 

Only 

Employees 

Total 

Edmonton 

698 

378 

408 

12 

27 

187 

1,710 

Calgary 

657 

361 

400 

8 

37 

137 

1,600 

Lethbridge 

111 

52 

62 

23 

5 

23 

276 

Medicine  Hat 

45 

23 

26 

13 

6 

11 

124 

Drumheller 

7 

1 

8 

4 

2 

3 

25 

Red  Deer 

54 

14 

30 

-o- 

7 

27 

132 

Wetaskiwin 

8 

1 

13 

1 

3 

2 

28 

Camrose 

13 

5 

13 

9 

4 

2 

46 

Grande  Prairie 

22 

10 

9 

5 

5 

8 

59 

Lloydminister 

7 

1 

4 

4 

1 

2 

19 

Towns  &  Villages 

446 

96 

1,279 

539 

99 

70 

2,  529 

Non-Resident 

73 

47 

140 

3 

-0- 

2 

265 

Totals 

2,141 

989 

2,3  92 

621 

196 

474 

6,  813 
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OPERATING  RESULTS 

Three  years  comparison  of  Premiums  Written  and  Losses  Incurred 

OTHER  THAN  LIFE 


Net  Premiums  Written 


Net  Losses  Incurred 


1  960 

1  961 

1962 

1  960 

1961 

1  962 

$ 

$ 

$ 

* 

$ 

$ 

Accident  and  Sickness 

9,  974,511 

10,621,285 

11, 095,  036 

5,593,  168 

6, 117, 007 

6,  72  9.  3.09 

** 

Aircraft 

-o- 

510,271 

452,218 

-o- 

165,  996 

189,  315 

Automobile 

26,  456,  958 

25,  730,399 

26,  502,  841 

14,  544,  917 

15,  568,  659 

16,  438,  3bo 

** 

Boiler  and  Machinery 

-o- 

393,800 

628, 132 

-o- 

243, 549 

33,  559 

** 

Credit 

-o- 

11, 680 

16,236 

-o- 

11,319 

11, 725 

** 

Earthquake 

-  o- 

187 

597 

-0- 

(6) 

(1) 

** 

Explosion 

-o- 

56 

-o- 

-o- 

-o- 

-n- 

Fire 

13,342,  960 

13,071, 741 

12,204,005 

802,  672 

5,  633,  235 

7,577,590 

** 

Forgery 

-o- 

6,  686 

7, 131 

-o- 

145 

(1,  084) 

Guarantee 

1, 132,412 

1,050,  234 

1,137, 569 

199,092 

1  92,  881 

17,  484 

Hail 

555,706 

415,  757 

809, 908 

685,  334 

264, 534 

352,355 

Inland  Transportation 

1,204,202 

952,  517 

905, 800 

580,  780 

292,  020 

63.9.-794 

Liability 

2,  612,277 

2, 761, 076 

2, 913,342 

950,  013 

1,074,  519 

1,  255,  882 

** 

Livestock 

-o- 

56, 865 

61, 190 

-o- 

16, 998 

40,  577 

Personal  Property 

4,  084,  352 

4,  021, 917 

4,  278,  626 

2,395,307 

2,  036,  498 

2,  298,  940 

Plate  Glass 

229,  847 

222, 685 

206, 748 

103,  491 

110,179 

111, 706 

** 

Real  Property 

-o- 

1,246,  738 

1, 598,  261 

-o- 

206,399 

735,  237 

** 

Riot 

-o- 

41 

12 

“O” 

-o- 

-o- 

** 

9prinkler  Leakage 

-o- 

182 

31 

-o- 

-o- 

-o- 

Theft 

271. 854 

296,252 

359,  714 

175,  191 

136,104 

213, 963 

** 

Title 

-o- 

3,086 

813 

-o- 

-o- 

-o- 

** 

Weather 

-o- 

715 

73  9 

-o- 

2,700 

-o- 

** 

Windstorm 

-o- 

3,507 

2,  268 

-o- 

-o- 

2,283 

Miscellaneous 

1,721,738 

-o- 

-o- 

407,  663 

-o- 

-o- 

Totals 

$61,  586,  817 

$  61,377,  677 

$  63,  181,2  17 

$31,437,628 

$32,072,73  | 

36, 647, 020 

1960  figures  shown  under  heading  "Miscellaneous". 


LIFE  INSURANCE 


Net  Premiums  Written  Disbursements  to  Policyholders 


1960 

1961 

1962 

1960 

1961 

1962 

$ 

56, 662, 546 

$  60,370,  731 

$  63,584,  281 

$ 

28,  221,  773 

$  31,351,752 

$  35,  939,162 

Insurance  Written  (New  Issued)  * 

Insurance  at  Risk 

1960 

1  961 

1962 

1960 

1961 

1962 

$ 

723, 760,268 

$  720,181,213 

$  774,  660,756 

$  3, 

016, 841, 849 

$  3,281,  982,022 

$  3,  592,  068,627 

FRATERNAL 

SOCIETIES 

Net  Premiums 

Written  Including  Dues 

Disbursements  to  Policyholders 

1960 

1961 

1962 

1960 

1961 

1962 

$ 

1,346,369 

$  1,281,079 

$  1,453,668 

$ 

525, 640 

$  445,051 

$  537,196 

Insurance 

Written  (New  Issued) 

Insurance  at  Risk 

1960 

1961 

1962 

1960 

1961 

1962 

$ 

15,018,  696 

$  13,672,686 

$13,855,477 

$ 

44,  823,  091 

$  48,886,770 

$  52,  938,  559 
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LICENSING  OF  REAL  ESTATE  AGENTS  AND  SALESMEN 


Amendments  to  The  Real  Estate  Agents  Licensing  Act  contained  in  Chapter  77  of  the  1957  Statutes  effected  continuous 
licensing  of  Real  Estate  Agents  and  Salesmen  on  1st  of  July  1957.  The  following  statement  reflects  the  licensing  of  this 
industry  in  1 962. 

Continuous  licenses  issued  for  calendar  year  ending  31st  December,  1962. 


Agents  .  109 

Salesmen  .  1, 052 

Calendar  Year  Total  1 , 161 


As  at  May  9th,  1  963  the  total  licenses  and  their  locations  through  out  the  major  centres  in  the  province  is 

as  follows: 


Agents 

Salesmen 

Total 

Edmonton  . 

555 

731 

Calgary  . 

506 

684 

Lethbridge  . 

....  30 

82 

112 

Medicine  Hat  . 

. . . .  19 

52 

71 

Drumheller  . 

2 

8 

Red  Deer  . 

56 

77 

Wetaskiwin  . 

4 

9 

Camrose  . 

....  6 

12 

18 

Grande  Prairie  . 

17 

24 

Lloydminister  . 

6 

14 

Towns  and  Villages  . 

....  245 

no 

355 

701 

1,  402 

2,103 

J.  A.  MACPHEE 
Superintendent  of  Insurance 


Table  1  TOTAL  INSURANCE  PREMIUMS  AND  DISBURSEMENTS  (EXCLUDING  FRATERNAL  SOCIETIES) 

IN  THE  PROVINCE  OF  ALBERTA  BY  YEARS 


Life  Insurance 


Other  Than  Life 


Totals 


Disbursements  and 


Year 

Premiums 

Disbursements  to 
Policyholders 

Gross 
in  Force 

Premiums 

Claims 

Incurred 

Total  Premiums 
All  Classes 

Claims  to 
Policyholders 

1927 

$  9,  692,  954 

$  3,839,238 

$  300,126,232 

$  8,154,  663 

$  6,265,  153 

$  17,  847,  617 

$  10,104,391 

1  928 

11, 206, 981 

5,  033,365 

343,376,  948 

9,195,818 

7,542,573 

20,402,  799 

12, 575, 938 

1929 

12,289,  180 

6,056,  508 

375,  670,  738 

7,801,038 

4,  588,  581 

20,090,218 

10,  645,  089 

1930 

12,  368,  354 

6,  818,241 

382, 807, 870 

7,  072,  681 

4,  349,  147 

19,  441,035 

11,167,  388 

1931 

12, 388, 469 

8,210,  569 

377,342,  191 

6,01  5,327 

3,  846,487 

18,403,796 

12, 057, 056 

1932 

11,  625,319 

8,  898,  509 

360,755,  545 

5,  526,  924 

2,  973,  952 

17,152,243 

11,872,  461 

1933 

11, 416,296 

10,015,702 

339,  416,  780 

4,  834,395 

1, 961,  983 

16,250,  691 

11, 977,  635 

1934 

11,102, 559 

9,461,158 

331, 548,  055 

4,  880,  035 

1, 915,  481 

15,  982,  594 

11,376,  639 

1935 

10,230,  729 

9,  057,  914 

323,  173,  030 

4,  848,  225 

1, 985,  175 

15,078,  954 

11, 043,  089 

1936 

9,  800,113 

8,  630,  287 

313,813,520 

4,  839,206 

1 ,  91  8,  602 

14,  639,319 

10,  548,  889 

1937 

9,  793,034 

8,172,  929 

309,206,  489 

5,148,  586 

2, 505, 890 

14,  941, 620 

10,  678,  819 

1938 

9,  935,  869 

8,  040,  695 

312,  933,042 

5,  505,399 

2,478,215 

15,  441,268 

10,  518,  910 

1939 

9,  577,496 

7,  942,  916 

305,  036,  525 

5,  582,443 

2,202,  917 

15,  159,939 

10,145,  833 

1940 

9,  654,  130 

8,  431, 847 

314,  538,  891 

5,654,  992 

2,422,  624 

15,30.9,122 

10,  860,471 

1941 

9,  827,  833 

8, 097, 133 

321, 327,  680 

6,  168,  262 

2,  959,713 

15,  996,095 

11, 056,  846 

1942 

9,  726,  062 

7.  501, 607 

33  9,655,  892 

5,750,  184 

2,392,  880 

15,  476,246 

9,  894,  487 

1943 

10,353,  715- 

6,474,242 

368,  596,  791 

5,  795,  481 

2,000,  964 

16,149,196 

8,  475,206 

1944 

11,488,  724 

7,228,  679 

399,271,093 

6,713,271 

3,048,  902 

18,201, 995 

10,277,  581 

1945 

12,  764,  818 

7,571,781 

435,  681,786 

7,466,  729 

4,  007,  796 

20,231,547 

11,  579,  577 

1  946 

14,  445,068 

7,  634,  663 

491,334,325 

9,143,  407 

4,383,350 

23, 558,475 

12,018,  013 

1947 

15,  726,  299 

5,239,  991 

553, 648, 703 

11,600,246 

7,241,272 

27,326,  545 

12,481,263 

1948 

17,  183,  258 

5,  829,123 

621,716,563 

14,399,  548 

7,  408,  803 

31,  582,  806 

13,237, 926 

1949 

19,  055,  904 

5,  974,255 

711,330, 095 

1  7,  665,  975 

9,  978,  371 

36,  721,879 

15,  952,  626 

1  950 

21, 188,316 

5,  979,  530 

815,299,  044 

21,898,398 

11, 114,  649 

43, 086,714 

17,  094,179 

1951 

24,  001, 047 

6,380,040 

911,424,351 

26,  872,  027 

13,404,  785 

50, 873, 074 

19,  784,  825 

1952 

26,  178,  606 

11, 578, 579 

1,067,  468,780 

34,175,298 

15,313, 074 

60,353, 904 

26,  891,  653 

1953 

29,  968,  889 

12, 734, 138 

1,246,  408,  144 

39,  751,  212 

21,616,795 

69,  720,102 

34,350,  933 

1954 

32, 524, 007 

14,  557,  815 

1,376,  977,  088 

40,  807,  932 

22,346,223 

73,331, 939 

36, 904, 038 

1955 

36,  106,  531 

16,  000,  503 

1,559,107,204 

43, ,089,  613 

24,  997,  831 

79,196,  144 

40, 998,334 

1956 

39,  861, 076 

17,314,  722 

1, 851,045, 904 

46,337,  700 

26,  038,  738 

86,198,  776 

43,  353,  460 

1957 

45,  631, 520 

19,  894,660 

2,168,276,024 

50,  853,  877 

31,071, 902 

96,485,397 

50,  966,  562 

1958 

49, 430,  495 

22,445,137 

2,407,  728, 146 

57,  024,  050 

28, 953,363 

106,454,  545 

51,3  98,  500 

1959 

53,  401,150 

27,357,  940 

2,  699,  145,067 

60,310, 166 

29. 904, 989 

113,711,316 

57,262,  929 

1960 

56, 662, 546 

28,221,773 

3,016,  841,849 

61, 586,  817 

31,  437,  628' 

118, 158,  216 

59,492,  892 

1961 

60, 370, 731 

31,351, 752 

3,281, 982,022 

61,377, 677 

32.072.  736 

121,748, 408 

63.424,488 

1962 

63,  584,  281 

35,  939,  162 

3, 592, 068, 627 

63, \8  1,217- 

36. 647. 020 

126,  765,  59a 

72,  586,  182 
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Diagram  II 


Diagram  III 
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Diagram  IV 


Diagram  V 

000. 000 


000, 000 

s 

80 
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STATEMENTS  OF  PROVINCIAL  COMPANIES 

THE  ALBERTA  GENERAL  INSURANCE  COMPANY 

HEAD  OFFICE  -  EDMONTON,  ALBERTA 

Incorporated,  1 948 
Commenced  Business  in  Alberta,  1948 
Licensed  in  the  Province  of  Alberta  only 


OFFICERS 


John  C.  Black,  Underwriter .  Edmonton,  Alberta 

Charles  E.  Kehoe,  Chief  Accountant .  Edmonton,  Alberta 


DIRECTORS 


Ralph  R.  Moore,  J.  M.  Tweddle,  John  E.  Hart 


AUDITORS 

Deloitte,  Plender,  Haskins,  &  Sells,  Chartered  Accountants  .  .  .  Edmonton,  Alberta 


DEPOSIT 

With  the  Government  of  the  Province  of  Alberta 


$115,000.00 


BALANCE  SHEET  (DECEMBER  31.  1  962) 

ASSETS 


Mortgage  loans  on  real  estate  (first  liens) . 

Amortized  book  value  of  bonds  (Not  in  default) . 

Cash  on  hand  and  in  banks  . . . 

Interest  and  dividends  accrued  . . 

Agent's  balances  and  premiums  uncollected 

Written  on  or  after  October  l,  1962  .  $  59,  758.28 

Less  Reserve .  3,116.18 

Amounts  owing  by  Reinsurers . 

All  other  assets  . . 

Accounts  Receivable  $  37,419.42 

Miscellaneous  prepaid  items  .  2,231.85 

Miscellaneous  accounts  receivable .  . 1 72. 48 

Total  Assets . 


$  4,  628.  91 

918, 545.33 
86. 502.75 
10, 824.87 


56,  642.10 
28, 046.67 


39,  823.75 


$  1,145,014,38 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Total  net  reserve  (carried  out  at  80%) . 

Expenses  due  and  accrued . 

Taxes  due  and  accrjed . 

Amounts  owing  on  reinsurance  contracts . 

Reserve  for  net  reinsurance  premiums  allocated, 
not  due  or  in  course  of  payment 
Total  Liabilities  . . 


Capital  Surplus .  .  $  124,225.87 

Surplus  in  Profit  and  Loss  Account .  532,495. 82 

Excess  of  assets  over  liabilities 


(Surplus  for  protection  of  policyholders) 
Total  liabilities  and  capital . 


$  50,046.07 

226, 509.13 
1,020.82 
23, 311.31 
23,  968. 99 

163,436.37 

$  488,292.69 


656, 721 . 69 
$  1,145, 014.38 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . . 

Reserve  of  unearned  premiums  (carried  out  at  80%) 

At  beginning  of  year . 

At  end  of  year . 

Decrease  . 

Net  premiums  earned . 

Net  Claims  Incurred . 

Net  Adjustment  expenses  incurred  .  .  . 

Commissions  . . 

Taxes  . 

Salaries,  fees  and  travelling  expenses 

All  other  expenses . 

Total  claims  and  expenses . 

Underwriting  profit . . 

Other  revenue.  Interest  earned . 

Less  amortization . 


$  240,  881.13’ 

226,  509.  13 


$  78,203.30 
7,608.37 
(60,  465.  42) 
15,028.26 
112, 910. 11 
36, 684, 55 


$  35,436.30 
51,42 


$  193,086.65 


14,372.00 
$  207,458.65 


$  1  89,969.  17 

- r7.489.lff' 


$  35,  384.88 


(THE  At  BERT  A  GENERAL  INSURANCE  COMPANY  -  Continued) 


Other  Expenditure 


Net  profit  far  the 


Surplus  of  assets 
Net  praftt  far  the 
Surplus  of  uitti 


Fire 


Public 
I  lability 


I'e  r  social 

Property 


Plat* 

Glass 


Tabl*  VIII 


Gordon  Alexander 
Bruce  Bocock 
Be r rue  Brown 
C.  J.  Ferguson 

C.  H.  Gram.  Q.  ( 

D.  R.  Jacox 
F.  T.  Jenner 
H.  S.  Millar 

A.  F.  Molr,  Q.  C 

B.  L.  Robinson 
L.  O.  Sanders 
W.  J.  Sanford 

C.  E.  Shaw 

R.  H  Turnbull 
Gordon  Wynn 
Fred  Horn 


PROFIT  A  NT)  1  CM  ACCOUNT  •  Continued 


1 

M.  901  7* 

Income  1  axes  .........  ..........  ......... 

.  . .  14.997.01 

Brokerage  department  operations . . . 

IS.  400.11 

ywmr . .  . . . . 

» 

17.  011 .  tt 

suRPt  u*  ,f<».agngTiSBMH!  .iaMCgsagg 


over  llabilitiee  (excluding  .  apital  stork  from  liabiltiiea)  at  beginning  ad  year . 

year  brought  down  . . . .  .  . . .  .  .  . .  ....  .. 

over  liabilities  (esc  1  .ding  capital  stock  from  liabilities)  at  end  erf  year  .  . .... 


•  419.700.11 

17.011  40 

»  HI.  Ul.tt 


>  vHIlUT  OF  I  KI  MU  US  IN  FCM<  »  IN  C  A  NAHA 


Grons  in  Force  at  nd  cd  IMS  .  . . .  .  ...... 

Ml.  01  S  M 

Reinsurance  ....  ..  . .  , 

i«i .  no  19 

Nrt  in  fore#  ai  tod  of  tNJ 

55'  .0*9  77 

1 

Cross  m  force  at  and  <d  IMI  .  ....  ...  .  .  .....  .  .... 

• 

14.004  M 
4.  140  01 

Reinsurance  ..........  ... 

Net  in  force  at  end  of  1MJ  ................  .  .  .  .... 

4.449  4) 

f 

Oram  in  fore #  At  tnd  of  IMJ 

• 

14.145  40 

Hr  insurance  .  .  ........  . . 

I*.  .  252  44 

Net  In  force  at  end  of  IMI  ....  .  .  . 

Grace  in  farce  *1  end  a#  IMI 

• 

4.  til  17 

Reinsurance .  .........  ...  .  ...  .... 

242.42 

Net  in  fore  *  at  end  <d  IMI  .  .  ...... 

1 

ALBERTA  MOTOR  ASSOCIATION 
(Accident  Benefits  Amount  and  Insurance  Bureau) 
HEAD  OrnCE  •  EDMONTON.  Al  HER T  A 
Incorporated.  1*31 

Accident  Benefits  Account  •  Ccwnmerved  business  •  IMO 
Insurance  Bureau  -  Comment ed  business  -  IMI 

Licensed  in  Proelr:*  of  Alberts  only 


C  ■  Shaw 

J.  l  a m pa rd 
W  J.  Sanford 


OFFICERS 


Pres  idem 
Vice  President 
Set  ret  ary  -Treasurer 


Edm*— .ton.  Alberta 
Red  Deer.  Alberts 
Edmonton.  Alberta 


DIRECT  tdtS 


Edmonton 

Alei  Mm 

Red  Deer 

Edmonton 

Dr  J.  A.  1  smpsrd 

Red  Deer 

Edmonton 

W  H  C  strut  hers 

Calgary 

Edmonton 

H.  R.  Chauncey 

Calgary 

Edmonton 

J.  L.  Haw 

Calgary 

Edmonton 

G.  McGachie 

Calgary 

Edmonton 

M  Mills  rd.  Q.  C. 

Calgary 

Edmonton 

I  D.  Nesbitt 

Calgary 

Edmonton 

S.  J.  Parkinson 

Calgary 

Edmonton 

8  A  J.  Smith 

Calgary 

Edmonton 

Dr.  E.  R.  Upton 

Calgary 

Edmonton 

J.  E.  Cody 

Lethbridge 

Edmonton 

H.  A.  Flemming 

L  ethhrtdge 

Edmonton 

Tom  Snowden 

Lethbridge 

Edmonton 

C.  A.  Amos 

Medicine  Hat 

Red  Deer 

D.  S.  Hawthorne 

Medicine  Hat 

AUDITORS 

Delottte,  Plender,  Haskins  A  Sella.  Chartered  Accountants  ....  Edmonton.  Alberta 


DEPOSIT 


With  the  Government  cd  the  Province  of  Alberta 


S200.000.00 
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(Alberta  Motor  Association  -  Continued) 


BALANCE  SHEET  (DECEMBER  31.  1962) 

ASSETS 


Amortized  Book  value  of  bonds: 

Not  in  default . 

Cash  on  Hand  and  in  Banks  . 

Interest  and  dividends  accrued  . 

Agents'  balances  and  premiums  uncollected  . 

Written  on  or  after  Octpber  1,  1962 


Amounts  owing  by  reinsurers  . 

All  other  assets . 

Employee  Expense  Advance  . .  8  110.00 

Prepaid  Expense  .  . .  2,  91  5.  71 

Furniture  4  Equipment  (Net)  .  9,  907.25 

Tax  Recovery .  .  677.83 

Total  Assets  . . 


$  306,006.25 

24,833.88 
3,151.02 

22,297.75 

38.142.10 


13,  610,79 

$  408,041,79 


LIABILITIES 


Total  provision  for  unpaid  claims  . . 

Unearned  Premiums . . . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued . . . . . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 

All  other  liabilities .  . .  .  . 

Account  payable  -  Furniture  and  Fixtures  . 

Total  Liabilities  .  .  . 

Excess  of  As  ets  over  Liabilities 

(Surplus  for  protection  of  policyholders)  . 

Total  Liabilities  .  . . 


$  73.464.55 

203, 193.86 
3,894.58 
7,857.26 
3,174.67 

_ 180.55 

8  291.765.47 

116,276,32 

$  408,041,79 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . . .  . . . . . 

Reserve  of  unearned  premiums  (Carried  out  at  80%)  .  .  . 

At  beginning  of  year  .  8  108.319.36 

At  end  of  year  .  . . .  203,  1  93,86 

Increase .  ....  . . . . . . . 

Net  premiums  earned  . . . . . .  .  . 

Net  claims  incurred .  8  1  98,252  40 

Net  adjustment  expenses  incurred  .  . . .  258.  45 

Commissions  .  .  (17,008.63) 

Taxes  .  8,  990.55 

Salaries,  fees  and  travelling  expenses  .  63,481.13 

All  other  expenses  . .  ...  ..  36, 409,  59 

Total  claims  and  expenses . . . . 

Underwriting  Loss .  ..  . . . . . . 

Other  revenue  Interest  earned  .  . .  .  8  14,753.  11 

Finance  Fee-  . .  . . . .  2,  496,  60 


Other  expenditure 

Bad  Debts  written  off  .  .  .  .  8  8.00 

Provision  for  depreciation  .  . 1 , 1 00.  80 


Net  Loss  for  the  year 


8  357,  671.98 


94,  874. 50 

8  262.797.48 


8 

290, 

383. 

49 

8 

27 

,  586 

.01 

17. 

249. 

71 

8 

10. 

336. 

30 

1. 

108. 

80 

8 

11. 

445. 

10 

SURPLUS  FOR  PROTECTION  OK  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year .  $  127,721.42 

Net  loss  for  the  year  brought  down  . . .  .  . 1 1 , 445. 1 0 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year .  «  ^  ^  g  3-, 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Automobile  Gross  In  Force  at  end  of  1962  . . .  8  182,  588.44 

Reinsurance  .  . 67,  783.1  1 


Net  in  Farce  at  end  of  1962 


Accident  Benefit  Assessments 


8  110,982.9! 
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1962  <epo*>  of  the  Supetimendent  of  Inturonce 


CANADA  WEST  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON.  ALBERTA 
Incorporated.  1946 

Commenced  iluaincaa  in  Albert*.  1947 
Licenced  in  the  Province  at  Albert*  only 


F.  Clarke 
J.  Connauton 
It.  Couchman 
C.  Diamond 


Jack  Connauton 
H.  Coucbman 
J.  E.  Hamlin 
W.  Lachman 


OFFICERS 


Prealdrnt  and  General  Manager 

YKo- President 

Secretary 


DIRECTORS 


Edmonton.  Alberta 
Edmonton.  Alberta 
Edmonton,  Alberta 
Edmonton.  Alberta 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
A.  Wackowlch 


J.  tlamlln 
W.  Lachman 
M.  Lyon. 

*.  Salamand.rk 
Edmonton.  Alberta 


Edmonton.  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


AUDITORS 


Goldberg.  Dleleman  4  Company,  Chartered  Accountant*  Edmonton.  Alberta 


DEPtBfT 

With  the  Government  of  the  Province  d  Alberta 


•  209,320.00 


CAPITAI  STOCK 


Amount  at  capital  etock  authorised . 

Number  of  aharet:  5,000  Par  Value 


Capital  atock  at  beginning  of  year 
Call*  on  capital  received  during  year 
Capital  atock  i*«u*d  during  year 
Capital  atock  at  end  of  year  ... 


Amount 

Subacribed  far 
I  340.000.00 


•  300.000  00 

100.00 

Amount 
Paid  in  Ca«h 
I  340.000.00 


I  140.  000  00 


t  340,000  00 


PM  ANTE  SHEET  (DECEMBER  31.  Mi) 

ASSETS 


Agreement,  for  sale  at  Real  Estate . 

Mortgage  loans  on  real  estate 

First  lien* . . 

Amortised  book  value  of  bonds 

Not  In  default  . 

Cash  on  hand  and  in  bank.  . 

Inter*.!  and  Dividends  accrued . . 

Agents'  balances  and  premium*  uncollected 


Written  prior  to  O  tober  I.  1962  I  12.  450  46 

WYUten  on  or  after  October  I .  I  962  .  .  .  .  1 77,080,  00 

Amounts  owing  by  reinsurer* . . . .  .  . 

AH  oiher  assets  . . . . . . . . . . 

Ad.am  e  t.<  Canada  Wr*t  Agenclea  Limited  f  112,  >26.  20 

Account*  receivable .  10,409.77 

Prepaid  Expenses . 7,717.82 

Share  Investments . . . . .  .  .  .  600  00 

Office  Furniture  . .  122.75 

Deposit  an  Service  Contract . . .  . 3.  00 

Gross  Asaeis .  . . 

Deduct  assets  not  admitted 

Agents'  balances  on  premium*  written  to  October  1.1942  .  •  12,430.46 

Share  Investmmt* . . . 600.00 

Office  Furniture . 122,73 

Total  admitted  asiets  . .  .  . .  . . 


•  4,839.04 

10.048.97 


322.  412.97 
2.  1  61  03 
4.276.24 


189  320,46 

9.162.62 


132,392  .  34 

8  674.847.91 


13.184.21 

I  661,663,70 


I  1ABIHTIES 


Total  provision  for  unpaid  claims  . 

Adjustment  expensed  of  said  claims . 

Total  net  service  carried  out  at  80\  .  .  . 

Expenses  due  and  accrued . 

Taxes  due  and  accrued . 

Borrowed  money . . . 

Amounts  owing  on  reinsurance  contracts . 

Total  Liabilities  excluding  capital  stock 


Capital  stock  paid  in  cash . . .  8  340.  000.  00 

Deficit  in  Profit  and  Loss  account .  239, 261 . 70 

P  wmo  m  m  — t  :  .t.  :  1  ii ; /  t # _  _  _  *  i  _  £  __ii v.  - 1  J \ 


Excess  of  assets  over  liabilities  (surplus  for  protection  of  policyholders) 


S  222.730.46 
2.388. ft) 
235.370.13 
1.232.53 
1  9.643.73 
28.674.10 
49.  983.54 

8  581.023.40 

80,438,30 
8  661,643,70 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written . 

Reserve  of  unearned  premiums 

At  beginning  of  year 
At  end  of  year . 


3  28.6,334.86 

255,  370.13 


>  588,170.76 

8  29.964.73 


Decrease 


1962  Report  of  the  Superintendent  of  Insurance 


J 3 


(Canada  West  Insurance  Company  -  Continued) 


PROFIT  AND  LOSS  ACCOUNT  -  Continued 


Net  Premiums  Earned . 

Net  Claims  incurred  .  $  33  9,944.78 

Net  adjustment  expenses  incurred .  40,575.09 

Commissions  .  154,487.49 

Taxes  .  1  9.  653.73 

Salaries,  fees  and  travelling  expenses  .  22,306.88 

All  other  expenses .  29,  655.  53 

Total  claims  and  expenses . 

Underwriting  profit  . 

Other  revenue 

Interest  earned  .  $  17,170.38 

Pension  Plan  cancellations  _ 1, 1  97.  64 

Net  profit  for  the  year . 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  '.abilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year  brought  down . 


Less  Increase  in  unadmitted  ledger  assets 


EXHIL1T  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1962  . . 


Automobile  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1962  . 

Inland  Gross  in  Force  at  end  of  1962 

Marine  Reinsurance  . 

Net  In  Force  at  end  of  1962  . 


Cargo  and  Gross  in  Force  at  end  of  1962 

Fidelity  Reinsurance  . 

Net  in  Force  at  end  of  1962  . 


General  Gross  in  Force  at  end  of  1962 

Liability  Reinsurance  . 

Net  in  Force  at  end  of  1962  . . 


Plate  Gross  in  Force  at  end  of  1962 

Glass  Reinsurance  . 

Net  in  Force  at  end  of  1962  . 


Burglary  Gross  In  Force  at  end  of  1962 

Reinsurance  . 

Net  In  Force  at  end  of  1052  . . 


$ 

318, 135.49 

C06, 633.53 

$ 

11,501.96 

18.368.02 

$ 

29,  869.  98 

$ 

52,361.12 
29,  8C9.  98 

$ 

82,231.10 

1,592.80 

$ 

80. 638.30 

$ 

277,  914.  53 

1  96,  825.  97 

$ 

81,088.56 

$ 

698,648.75 
178, S42.96 

$ 

520.005.79 

$ 

34, 497.02 
23,  752. GO 

$ 

10,744.42 

* 

3,298.26 

-o- 

$ 

3,298.26 

$ 

11,271.84 

2,334.31 

$ 

8.  937.53 

$ 

2,466.09 
13.  50 

$ 

2,452.59 

$ 

2,396.10 
1, 174.03 

$ 

1, 222.07 

Table  X 


EDMONTON  CANADIAN  INSURANCE  COMPANY 


HEAD  OFFICE  -  EDMONTON,  ALBERTA 
Incorporated  -  1957 

Commenced  Business  in  Alberta  -  1959 
Licensed  in  the  Province  of  Alberta  only 


R.  W.  Chapman 
C.  W.  Clement 
C.  P.  Logan 
P.  A.  Logan 


OFFICERS 

President  and  General  Manager 

Vice-President 

Secretary 

Assistant  Manager 


DIRECTORS 


R.  K.  Bannister 
C.  W.  Carry 
R.  W.  Chapman 
C.  W.  Clement 
A.  Cunningham 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
G.  K.  Wynn 


E.  M.  Duggan 
L.  T.  Lambert 
H.  McMahon 
C.  F.  Mac  Lachlan 
J.  A.  Weber 
Edmonton,  Alberta 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 
Edmonton,  Alberta 


u 


(Edmonton  Canadian  Insurance  Company  -  Continued) 


auditors 


Wine  pear.  Hamilton.  Andaraon  *  Company 


Edmonton.  Altoru 


DEPOSIT 

With  tha  Obvernment  cd  the  Province  of  Alberta  ...  . 


•«o.  000.00 


CAPITA!  8TOTK 


Amount  of  Capital  Stock  authorised 
Number  of  aharee:  5.000  . 


Capital  Stock  at  beginning  <d  year 
Capital  Stock  at  end  of  year . 


Amount 

Voter  rtbed  for 
»  100.000  00 
lOO.OOO.OO 


I  5  00.000.00 
.00  00 
Amount 
Paid  in  Caah 
•  Sl».  750.00 
111. 150.00 


Total  amount  paid  aa  premium  on  capital  etock  to  December  >1,  I0*J 


•  50.000.00 


tlAI. ANTE  SHEET  (DICEMnrR  11.  14*2) 
ASSETS 


t .  i«na  sec  ured  by  bon.  la .  at  or  ka  and  tdher  collateral  .......  . . .  •  •  • . 

Amortiaed  book  value  of  bonda 

Not  in  default  . . . . . .  . 

Caah  on  Hand  and  in  Hank  a . .  . .  ....  . . 

Intereat  and  dlvidende  accrued  .  . .  .  . . . . . . . . 

Agent*'  be  lane  ea  and  premiuma  uncollected 

Written  on  or  after  October  l.  IN)  . . .  . 

All  other  aaaeta 

Incorporation  and  Organiaatum  C cota  . .  . .  ...............  •  ».  »"  I* 

Prepaid  etpeneaa  . . .  . . . 

Am<»uM  due  from  reicaurence  on  laaeeo  eijalJ 

Sun«iry  aaounl*  due  front  reinoaran-  *  . . .  .... 

Automotive  Equipment  leoa  depreciation  .  .  . . .  **>  00 

Total  aaaeta 

Deduct  aaaeta  out  admitted  •  Inc crporat Ion  and  (kpnliiliw  C ante  . . . . . 

Total  admitted  aaaeta  . . . . . . .  . 


154.SM.7S 

25.113.54 

14.101.  •• 


15.  734.14 


•  21k  214  24 

7.  HOI 

*  114  »  H  w 


LIABILITIES 


Total  provlaion  for  unpaid  r la »me  .  . . . . . 

Adjustment  expenses  of  aaid  claims . 

Total  Nrl  reaerve  (carried  out  ai  80%)  . . 

Expenses  due  and  acrued  .  .  ..  . . . . . 

Taira  due  and  accrued  ..  .  .  ....  . 

A  mount  ■  owing  an  reinsurance  cont  recta  .  .  .  .............. 

A  fen  la '  credit  halanree.  return  premiums  paid  in  advance 

Jotal  Liabilities  excluding  Capital  Stork  .  .............  . 

apitat  »’■  <  k  pat  l  in  ra«n.  Including  4 *».  000.  00  premium  .  .  ..  . 

Deficit  tn  Prig  it  and  I  on .  Account . . . 

Excess  of  aaaeta  over  Uabtlltlea  fSurplua  for  protection  of  polk  y'-oldera) 


ItW.Ytf.W . 

>4.014.  47 


•  14.103.45 

:.  I  10.75 
15.  100.04 
2.314.14 
1.174.43 
4  001.20 
l  9  5.  41 


1  45.404.47 


143, 721.  M 


Total  Liabilities 


!  MLU1LV 


PWOrfT  AND  LOSS  ACCOUNT 


Net  Premiums  Written  .  . . . . . . . . 

Reserve  of  unearned  premiums 

At  beginning  cf  year . . . . . .  4  31.444.22 

At  end  of  year . .  . . . .  15.900.04 

Increase  . . . . 

Net  premiuma  earned . .  ....  ..  . . . 

Net  claims  incurred .  ...  . . . .  4  14.004.05 

Net  adjustment  expenses  incurred .  .  .  .  . .  2.  2'4.  44 

Commissions  .  . . . .  5.134.17 

Taxes . .  1.  412.47 

Salaries,  fees  and  travelling  expenses . . .  1.440.70 

Management  fee . .  . .  U.  045.40 

All  other  expenses . .  4,477.',  * 

Tefal  c la i ms  and  expenses  . . . .  . . 

Underwriting  Loos . . . 

Other  revenue 

Interest  earned . . . . . . . . 

Net  profit  for  the  year . . . . 


I  44.425.14 


3.331.44 

I  41.1  41.11 


48.645.  44 

4 

7.472.51 

4.  447.49 

1 

1.  774.  04 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  rear . .  I  14I.4U.44 

Net  profit  for  the  year  brought  down .  .  (  j74 


Less  adjustment  of  1961  income . 

t 

163. 254.  44 

40  1.  47 

Add:  Decrease  in  unadmitted  ledger  assets  . 

• 

142.657.17 

1 A  1C 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year . 

1962  Report  of  the  Superintendent  of  Insurance 
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(Edmonton  Canadian  Insurance  Company  -  Continued) 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire  Gross  in  Force  at  end  of  1962  .  $  89.373.82 

Reinsurance .  43,831.53 

Net  in  Force  at  end  of  1962  .  “ 

5  ‘*3#  54d.  2  y 


Automobile  Gross  in  Force  at  end  of  1962  .  $  49,  905,74 

Reinsurance  .  33,270.63 

Net  in  Force  at  end  of  1962  .  j  16,  635. 1 1 


Public  Gross  in  Force  at  end  of  1962  . . . .  $  14,248.40 

Liability  Reinsurance  .  9,498.92 

Net  in  Force  at  end  of  1962  .  $  4  749  48 


Persona'.  Gross  in  Force  at  end  of  1962  . . .  $  40,  141.49 

Property  Reinsurance  . .  22,  427.99 

Net  in  Force  at  end  of  1962  .  e 


Table  XI 


MENNONITE  MUTUAL  RELIEF  INSURANCE  COMPANY 
LIMITED 


HEAD  OFFICE  -  COALDALE,  ALBERTA 


Incorporated  -  I960 
Commenced  Business  in  Alberta,  1961 
Licensed  in  Province  of  Alberta  only 


G.  I.  Penner 
Henry  Thiessen 

H.  H.  Siemens 
Jacob  J.  Klassen 


OFFICERS 

President 

Vice  -  President 

Secretary 

Genera  Manager  and  Treasurer 


Rosemary,  Alberta 
Grassy  Lake,  Alberta 
Gem.  Alberta 
Coaldale,  Alberta 


DIRECTORS 


H.  H.  Siemens 
II.  It  lessen 
F.  Bergen 
P.  Rogalsky 


Gem.  Albert* 

Grassy  Lake.  Alberta 
Rosemary,  Alberta 
Calgary.  Alberta 
G.  J.  Klassen 


G.  I.  Penner 
J.  J.  Klassen 
A.  J.  Sawatzky 
J.  Rcmpel 
Coaldale,  Alberta 


Rosemary  ,  Alberta 
Coaldale,  Aiberta 
Carstairs,  Alberta 
Tofield,  Alberta 


AUDITORS 

John  Goossen,  Martin  Jantzes,  G.  J.  Klassen 
DEPOSIT 

With  the  Government  of  the  Provincle  of  Alberta .  $25,000.00 


BALANCE  SHEET  (DECEMBER  31,  1962) 
ASSETS 


Amortized  book  value  of  bonds 

$ 

94,000.00 

Cash  on  Hand  and  In  Banks  . 

4,111.47 

Total  aHmlttfd  AMifta  T  .  . . 

$ 

QO  111  A  7 

30,  11  1,11 

LIABILITIES 

Surplus  In  Profit  and  Loci  Account  . . . . . . . 

.  $ 

98. 111.47 

$ 

98,111.47 

Total  liabilities  . 

QQ  111  A.  7 

- - 

J 

PROFIT  AND  LOSS  ACCOUNT 


Net  Premiums  Written . 

Net  claims  Incurred . 

i  . 

Salaries,  fees  and  travelling  expenses 

All  other  expenses  . 

Total  claims  and  expenses  . 

Other  revenue: 

Interest  earned  . 

Net  profit  for  the  year  . 


$ 


2,241.34 

635.42 

445.16 

1,346.24 


$  13,  509.63 


4. 668. 66 

$ 

8,  840. 97 

3,  946.48 

$ 

12.787.45 

16 


1663  lapart  a<  the  Vu 


(Mennonlle  Mutual  Me  lef  liuunnct  Company  l.lnlled  •  Continued) 

smn  cs  you  protection  or  policyholders 


'  •  g  apltal  •»«*  *  from  liabilities)  at  be  (I  ran  I  of  year .  I  81.JJ4.OJ 

Nat  Profit  for  tha  yaar  brought  down  ...  .  |).  767. 41 

Surplus  of  aaaata  over  liabilities  (excluding  capital  Block  from  liabilities)  at  and  at  yaar  .  |  yd  |  U  47 


Fire 


rxiiimr  or  premiums  in  force  in  Canada 


Crcaa  in  Force  at  and  at  1663 . . . . . . . 

Ralnauranca . . . . . . . 

Nat  in  Farca  at  and  at  1863  . 


•  IS.S06.6S 

S  IS.S06.6J 


Tab  a  XU 


POLISH  SOCIETY  FOR  DROTNtRLT  AID 


iir.AD  orriCK  •  coi.euan.  ai  rcrta 

Inc  aryxw  a  tad  I  ft  7 
•  owintv ad  buainaaa  In  Alberta  •  1617 


OFFICERS 


John  Stowniate 
John  Kullg 

A  altar  Bada  loch 


President 
Sac  rat  ary 
Treasurer 


Coleman,  Albaria 
Cota  man.  A  ibarta 
Coleman.  Albaria 


DWKCTORS 


John  Stow  late 
:■>.  Mac  lejewaki 
John  Kullg 
Walter  Had.  loch 


Coleman.  Albaria 
Colraaa.  A  ibarta 
Coiaman.  Albaria 
Coleman,  Albaria 


S.  Proe 
J.  Taborakt 
J.  Saiwai 

J.  Pro. 


Coiaman.  Albaria 
ttolteeve.  A  Ibarta 
Blatrmera,  Albaria 
Coiaman.  Albaria 


Arorrcsu 


T.  A.  Collutar.  C.  O.  A.  . . Coiaman.  Albans 


DC  POSIT 

With  tfea  Government  at  tba  Proa  lac  a  at  Albana  IS.  4  SO.  00 

ha:  \*tf  sheet  (PKCIMBKR  s,.  i6<ii 

assets 


Hook  value  at  Honda  .  . . 

Caah  on  Hand  and  in  Hanks  . 

Total  Aaaata 


3. 630.00 
4.  366.43 

7,046.43 


ha  rii  mts 


Haaarva  for  Cartlftcataa  in  Force  . 

Spa.' lot  Recarvaa  or  Fund* 

F unaral  Fund  ....... 

Sicknaaa  Fund  .  .  .  . 

Genera i  F, sper.ee  Fund 
Reeerve  Fund . 


•  3.6SO.OO 

•  I. SIS. IS 
7.100  SO 
17.40 

I.S67.S7  4. 166. 4J 

|  7.046  43 


RE  VENUE  ACCOUNT 


Income  Pm  r  button#  and  duee  ....  I  S66.S0 

Investment  Income  earned  . . . .  ISO. 73 

Total  Income  .  .  » _ SS6.0S 


Expenditure  Claim#  incurred  under  certificate#  .  . . .  •  308. 

Taxes.  Itcenaea  and  faaa  ...  .  SO. 

General  Expenses  .  .  333. 

Total  Empenditure  .  .a  57 , 


Balance  earned  to  aurplue  account . . .  . .  I  (14,86) 


SURPLUS  ACCOUNT 


Add: 

DfrrMis  in  Fun#r*l  Fund  . 

.  S 

70.63 

• 

Decrease  in  Reserve  Fund  . 

37.68 

106.63 

Deduct: 

Increase  in  Sickness  Fund  . 

30.  45 

• 

4. 533.33 

Increase  in  General  Expense  Fund  . 

63. 3S 

133.66 

• 

4,  t>a.  4 J 

isisss 
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Table  XIII 


WESTERN  UNION  INSURANCE  COMPANY 
HEAD  OFFICE  -  CAE  GARY,  ALBERTA 
Incorporated  -  1S40 

Commenced  business  in  Alberta  -  1940 
Licensed  in  the  Province  of  Alberta,  British  Columbia  and  Saskatchewan 


OFFICERS 

Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 


AUDITORS 

Peat,  Marwick,  Mitchell  and  Company,  Chartered  Accountants . Calgary,  Alberta 

DEPOSIT 

Reciprocal  deposit  of  $  200,  000.00  held  by  Government  of  Alberta  naming  British  Columbia 
and  Saskatchewan  as  reciprocating  provinces. 

CAPITAL  STOCK 


Frank  R.  Freeze 
Robert  D.-  Freeze,  L.L.l 
David  J.  Freeze 


President  and  General  Manager 

Vice-President 

Secretary  and  Treasurer 


Frank  R.  Freeze 
Robert  D.  Freeze,  L.  L. 
David  J.  Freeze 


DIRECTORS 

Calgary,  Alberta 
Calgary,  Alberta 
Calgary,  Alberta 
Dclmar  A.  Westfall 


Clara  M.  Freeze 
Dr.  Howard  Freeze 
Harry.  G.  Charman 
Calgary,  Alberta 


Amount  of  Capital  Stock  authorized .  $500,000.00 

Number  of  Shares  S,  000  . Par  Value .  $  100.00 

Amount 

Subscribed  for 

Capital  Stock  at  beginning  of  year .  <  500,000.  00 

Capital  Stock  at  end  of  year .  500,000.  00 


Amount 
Paid  in  Cash 
$  100,000.00 
100.000.00 


Total  amount  paid  as  premiums  in  capital  stock 


$  4,000.00 


BALANCE  SHEET  (DECEMBER  31 ,  1  962) 

ASSETS 


Book  value  of  real  estate 

office  premiums  (less  encumbrances)  .  I  107,700.00 

Held  for  ale  (less  encumbrances) . .  45,000.  00 


Mortgage  loans  on  renl  estate  (first  liens).. 

Bonds  at  cost  (not  in  defauiii . 

Book  value  of  stocks  . 

Cash  on  Hand  and  in  Banks  . 

Interest  and  dividends  accrued . 

Agents'  balances  and  premiums  uncollected 


Written  prior  to  October  l .  1962  .  $  137,326.03 

Written  on  or  after  October  1 ,  1  962  .  464,503.  94 

All  other  assets 

Loan  Receivable  .  $  615.81 

Fixed  Assets  -  Automobile . 2,954.28 

Buildings,  etc . 9,702.38 

Deposits  and  travelling  advances  -  Refundable  .  500.00 

Due  from  parent  company  .  1  9,773.00 

Estimated  income  tax  -  refundable .  16,1 59.  65 

Gross  aasets  .  t . . 

Deduct  asaets  not  admitted 

Agents'  balances  on  premiums  written  prior  to  October  1 . 1  962  , .  .  $  1  37,  326.03 

Deficiency  of  market  under  book  value  of  bonds  and  debentures  ....  124,  1  93.  93 

Real  Estate .  97,000.00 

Total  admitted  assets  .  . 


$  152,700.00 

78,740.  97 
2,377,226.43 
323,678.76 
111,724.39 
23,452.  91 


$  621,829.97 


51,705,12 

$3,741,058.55 


358,51  9.  96 

$3,382,538.59 


LIABILITIES 


Total  provisions  for  unpaid  claims  . 

Adjustment  expenses  of  said  claims  . 

Unearned  premiums  carried  out  at  80% . . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued .  • 

Amounts  owing  on  reinsurance  contracts  . 

All  other  liabilities 

Reserves  for  unreported  claims . 

Reserves  for  depreciation  of  fixed  assets: 

Automobile  . 

Buildings,  etc . 

Total  liabilities  excluding  capital  stock  .  . 

Premium  on  Capital  stock . 

Capital  stock  paid  in  cash  .  . . . . . . 

pp  in  profit  and  loss  account  -  adjusted  . 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  liabilities . 


$  20.000.00 

2,146.76 
2, 551 ,38 


$  4,000.00 

100, 600  00 
826,726.09 


$1 , 064, 902.34 
38,249.59 
1,090,593.32 
1,200.00 
184, 937. 99 
47,231 .12 


24, 698.14 
$2. 451 . 812. 56 


930, 726,09 

$3,362,538.59 
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196?  *«po»i  of  iKt  Svytdnltndtnl  of  Insurance 


(Weaicrn  Union  Insurance  Company  *  Conllnuod) 


PROFIT  ASP  LOBS  ACCOUNT 


Not  prrmiumt  written  . . . . . 

Rexerve  of  unearned  premium* 

At  beginning  of  year  •  9*3.441  04 

At  and  at  year  ...  ...  1.090.  >91, 33 

Incroaao .  .  . .  .  . . 

Net  premium*  earned . . . . . . . 

Net  claim*  Incurred  .  . .  .  .  fl .  330.  441 . 43 

Net  adjustment  expense*  incurred  . .  64.  I  33.34 

Commie  ■  ton*  . . . . .  313, 1  61.  IT 

I  a»r  « .  31 . 794.  36 

Selene*,  fee*  and  travelling  eapenee* . . .  .  90.633.  3* 

Management  fee  . .  133.733.  40 

All  other  expenses  . . . .  40.  916.  29 

Total  c lalmx  and  expenses . . .  ...  . 

Underwriting  lew*  ..  .  . . . . . . .  . . . . . 

Other  revenue 

Intereat  earned . . . .  •  43.036.44 

Dividend*  earned  ........  .  .3.948.30 

Profit  on  aale  of  securities  . .  .  1 1,  943 .  30 

Underwriting  profit  .  . . . . .  .  .  . 

Other  expenditure 

Income  iitu  -  future  year*  -  pavab’e  I  1 1 . 000  00 

Property  and  reel  eatate  expeneee  .  ...  .  ....  3.333.19 

Depreciation  provlaton  -  fixed  aa*eta  _ 1.140  63 

Net  profit  for  the  year  ... 


Sim  PI.  US  FOB  PROTECTION  OF  PCM  KYHOt  PtH-S 


Surplus  of  a» aeta  over  liabilities  (excluding  capital  stork  from  liabilities)  at  beginning  of  year 
Net  profit  fer  the  year  brought  down .  .  . 

Lmi  •  Increaae  in  unadmitted  ledger  ex»r*« 

Surp  u#  of  aaaeta  over  labilities  (excluding  capita  atock  from  tabu  it  lea)  at  end  of  year 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire  Groea  in  Force  at  end  of  I  963  .  .  . 

Keinaurance  . . .  ........ 

Net  in  Force  at  end  of  1963  .  . . 


Automob.  r 


Accident 

Public 

Liability 


Groaa  In  Force  et  end  at  1963 

Reinsurance . 

Net  tn  Force  at  end  cf  1962 

Groaa  tn  Force  at  end  of  .  963 
Rrinaurance  .  .  .  .  . 

Net  In  For-  e  at  end  of  1962 


Accident  Groaa  tn  Force  at  end  of  1962 

and  Reinsurance . 

Stcknea*  Net  tn  Force  at  end  at  1963 


Guarantee  Groea  In  Force  et  end  of  1962 

Fidelity  Reinsurance . 

Net  In  Force  at  end  at  1962 


Guarantee  Groea  in  Force  at  end  at  1963 

Surety  Reinsurance . 

Net  in  Force  at  end  at  1962 


Inland  Groaa  In  Force  at  end  of  1962 

Transportation  Reinsurance  .  .  .  . 

Net  in  Force  at  end  of  1962 


Personal  Gross  In  Force  at  end  of  1962 

Property  Reinsurance . 

Net  in  Force  at  end  at  1962  .  . 


Plate  Gross  in  Force  at  end  of  1962 

Glass  Reinsurance . 

Net  in  Force  at  end  of  1962 


Real  Gross  in  Force  at  end  of  1962 

Property  Reinsurance . 

Net  in  Force  at  end  at  1962 


Theft  Gross  in  Force  at  end  of  1962 

Reinsurance .  ... 

Net  in  Force  at  end  of  1962 


12.  232.978.10 


12.  1  33.  933.83 

2.240.  81.4.  39 

83.038.77 

,08.  987  84 

• 

23.929.07 

17.473.82 

6, 433.33 

1 

997.  963.33 
6.433  23 

•  1 

.004.4.6  46 
73.690.39 

• 

030.726.09 

1 

073.063  94 
333, 103.02 

» 

739.  936.92 

11. 

901.364.73 

81,406.11 

?», 

•  19.  976.64 

• 

41.311.63 

3.902.63 

• 

37.306.97 

1 

192.74 

-o- 

1 

192.74 

• 

.  00 

• 

317.00 

1 

3.  321 . 07 
1.861.46 

• 

3.639.61 

t 

9.062.10 

878.23 

• 

8.183.83 

6 

28. 224. 30 
71.26 

1 

26.163.24 

1 

12,713.68 

-o- 

i 

12.713.68 

« 

26.  593.11 

4.  580.78 

t 

22.012.33 

* 

4,360.47 

54.00 

* 

4. 306 . 47 

1962  Report  of  the  Superintendent  of  Insuronce 


19 


STATEMENTS  OF  EXTRA  -  PROVINCIAL  COMPANIES 
INCLUDING  SOCIETIES  AND  RECIPROCAL  EXCHANGES 


Table  XIV  ABSTAINERS  INSURANCE  COMPANY 

HEAD  OFFICE  -  SIMCOE,  ONTARIO 

Incorporated  -  1  955 
Commenced  business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta  and  Ontario 


OFFICERS 

Dr.  Robert  B.  Hare 

Robert  G.  Groom,  Q.  C. 

C.  Arthur  Blair 

RalphS.  Mills,  Q.  C. 

Parmentier  L.  Wilson 

President 
Vice-Presdient 
General  Manager 
Secretary 

Treasurer 

Simcoe,  Ontario 

Tills onburg,  Ontario 

Simcoe,  Ontario 

Toronto,  Ontario 

Burford,  Ontario 

DIRECTORS 

S.  R.  Bernardo 
S.  M.  Fletcher 
Dr.  R.  B.  Hare 
R.  S.  Mills 

J.  G.  Webb 

Brantford,  Ontario 
Hamilton,  Ontario 
Simcoe,  Ontario 
Toronto,  Ontario 
Delhi,  Ontario 

AUDITORS 

J.  H.  Disher 

R.  G.  Groom 

J.  D.  McNie 

A.  M.  Waters 

P.  L.  Wilson 

Brantford,  Ontario 
Tillsonburg,  Ontario 
Hamilton,  Ontario 
Brantford,  Ontario 
Burford,  Ontario 

Waters,  Savage,  Horne  and  Ronson,  Chartered  Accountants  . 

DEPOSIT 


Reciprocal  deposit  of  $175,000.00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta  and  Ontario. 


CAPITAL  STOCK 


Amount  of  capital  stock  authorized  : 

Preferred  . 

Common  . 

Number  of  shares: 

2,000  Preferred  .  Par  Value 

3, 000  Common  .  Par  Value 


$  200,000.00 
300,000.00 

$  100.00 
100.00 


Capital  stock  at  beginning  of  year: 

1,312  Preferred  shares 
120  Common  shares 
Capital  stock  Issued  during  year: 

113  Preferred  shares 
Capital  stock  at  end  of  year  . 


Amount 
Subscribed  for 

$  131,200.00 

12. 000.00 

11,300.00 

$  154,500,00 


Amount 
Paid  in  Cash 

$  131,200.00 

12,000.00 

11,300,00 
154, 500,00 


BALANCE  SHEET  (DECEMBER  31,  1962) 

ASSETS 


Amortized  book  value  of  bonds 


$ 

307,072.05 

Book  vtlu6  of  stocks  . 

106, 944.23 

Cssh  on  Hsnd  and  in  BAnk.**  ...  . 

25,381.31 

Interest  and  dividends  Accrued  .  . 

4,446.70 

Agents'  balances  and  premiums  uncollected 

Written  on  or  After  October  1  ,  l  962  . . . 

5,801 .25 

All  other  assets  : 

Corporation  Income  taxes  refundable  . 

19,881.66 

Cash  held  in  reinsurance  trust  account  . 

15,  000.00 

t 

469  527.20 

* 

-o- 

$ 

469, 527.20 

(Abstainers  Insurance  Company  •  Continued) 


liabilities 


Total  provision  for  unpaid  claims . . . . . . . 

Adjustment  expenses  of  said  claims  . .  . .  . . . 

Unearned  premiums  carried  out  at  80%  . .  . 

Expenses  due  and  accrued  .  . . . 

Taxes  due  and  accrued  . . . . . .  . . 

Amounts  owing  on  reinsurance  contracts  . .  . . . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance  . . . 

Ail  other  liabilities  : 

Provision  for  claim  under  unregistered  reinsurance  secured 

8 

113.885  00 
17.087.38 
133.631.54 
2.  864.10 
1.738.32 
7.  657.46 
5.042.76 

15.000  00 

Total  liabilities  excluding  capital  stock  . 

Capital  stock  paid  in  cash  . .  1 

Surplus  in  Profit  and  Los*  Account  .  . .  . . 

154.  500  00 
it.  01  8.  83 

8 

286.007  58 

1  73.  51  8.  62 

Total  liabilities . 

» 

18Q  KJl  in 

PROrn  AND  LCBS  account 

Net  premiums  written .  . 

Reserve  of  unearned  premiums 

At  beginning  of  year  . .  t 

At  end  of  rear  . .  .  ........ 

108.418.38 

133. nil  5« 

1 

380.  500.  52 

Increase . . . . . . . 

34.202.28 

Ntft  pPftDlUini  MHlffd  •  •  .  essssesaesse*.  >ses  see . .  s  s  •  e 

356.288.24 

Net  claims  incurred .  1 

Net  adjustment  expenses  Incurred 

Commissions . 

Taxes  .  ...  . . . .  ......  .  . 

Salaries,  fees  and  travelling  expenses  . 

All  other  expenses  . 

338.  MM  88 

37.  805.08 
33.788. II 

51.76'  II 
40.131 .87 

9 

Total  r  latma  and  expenses  .  .  ...  . . .  . 

390.009.72 

Underwriting  lows . . . 

Other  revenue  : 

Interest  earned  ......  • 

Dividends  earned .  . . 

Profit  on  asle  of  securities  and  reel  estate  . 

Income  Tax  Refund  . . .  . . 

14,8IU  23 

3.084  50 
7.360  03 

• 

33.711.48 

28.464.80 

Other  expenditure  ; 

Life  Insurance  Premium  .  . .  .  . 

i 

(4.246.68) 

148.40 

Net  lass  for  the  year 

• 

A  1Q5  A| 

I,  JVa,  OB 

SURPLUS  FOR  PROTECTION  OF  PO»  ICYIIOI  DERS 

Surplus  of  assets  over  liabilities  (excluding  capita'  stork  from  liabilities)  at  beginning  of  year 

Increase  in  Mid  ud  raoilal  stork  .  . . . 

8 

176.333.30 
11. 200  00 

Net  loss  for  the  year  brought  down  .  1 

Dividends  declared  to  shareholders  . . 

4.385.08 
10.073. 50 

8 

187.633.20 

14.  467.56 

Add  -  Decrease  in  unadmitted  ledger  assets  .  . 

• 

173.154  63 
345.00 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  lUblUtlas)  at  end  of  year 

• 

.73.519.62 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile  Grass  In  Force  at  end  of  1888  . . 

I 

340,  61 0, 00 

Reinsurance  . . . . . 

-o- 

Net  in  Force  at  end  of  1883 . . 

•  iA  Ain 

J4Ua  01  u,  'Mi 
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THE  CANADIAN  ORDER  OP  FORESTERS 


HEAD  OFFICE  -  BRANTFORD.  ONTARIO 
Incorporated  -  1878 


OFFICERS 


S.  C.  Berrldge 

L.  L.  B.  Hamlin,  C.  A. 

J.  Borthsriek 

Professor  N.  E.  Sheppard.  M.  A. 
Dr.  M.  S.  Cole 
W.  B.  Gillespie 


High  Chief  Ranger 
Secretary  -  Treasurer 
Superintendent  of  Fietdmen 
Actuary 

Chief  Medical  Examiner 
Assistant  Treasurer 
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(The  Canadian  Order  of  Foresters  -  Continued) 


DIRECTORS 


S.  C.  Berridge 
A.  Voy 

J.  A.  Richard 
W.  G.  Thom 
E.  Parsons 
L.  Fraser  (Miss) 
C.  W.  Guthrie 


Mission  City,  B.  C. 

Brandon,  Manitoba 
Farnham,  Quebec 
Smith's  Falls,  Ontario 
London,  Ontario 
Toronto,  Ontario 
Fredericton,  New  Brunswick 


AUDITORS 


McCormack,  Barker  and  Wesbrook 


Brantford,  Ontario 


BALANCE  SHEET  (DECEMBER  31,  1962) 

ASSETS 
(at  book  value) 

Bonds . 

Stocks  . 

Mortgage  Loans  on  real  estate  . 

Real  estate  not  under  agreement  for  sale,  less  encumbrances  . 

Certificate  loans  and  liens  . 

Cash  . 

Investment  income,  due  and  accrued  . 

Outstanding  premiums,  contributions  and  dues  . 

Total  Assets  . 


LIABILITIES 


Actuarial  reserves  for  certificates  in  force  . . 

Amounts  on  depoait  pertaining  to  certificates  . 

Provision  for  dividends  to  members  payable  in  the  following  year  . 

Outstanding  claims  under  certificates,  less  amounts  due  from  reassurers,  including  provision 

for  u nr e ported  claims  . . 

Premiums,  contributions  and  dues  received  in  advance  . 

Commissions,  due  and  accrued  on  premiums,  contributions  and  dues  . 

General  expenses,  due  and  accrued  . 

Bank  Loan  . 

Miscellaneous  liabilities  : 

Deferred  credits  . 

Reserve  for  Building  Maintenance 
Reserve  for  High  Court  Convention 
Special  Reserves  or  Funds,  not  included  above  : 

Reserve  for  Sick  Benefit  Fund  .... 

Reserve  for  Retirement  Allowances 

Contingency  Reserves  . 

Total  Liabilities  . . 

Surplus  . 

Total  Liabilities  and  Surplus  . 

REVENUE  ACCOUNT 

INCOME 

Premiums,  contributions  and  dues  . 

Investment  income  earned . 

Income  from  sale  of  supplies,  badges,  etc . 

Rental  Income  . 

Total  Income  . 

EXPENDITURE 

Claims  incurred  under  certificates  .  I  1,314,696.63 

Normal  increase  in  actuarial  reserves  .  334,297.38 

Interest  credited  to  amounts  on  deposit  with  society  .  251 . 62 

Taxes,  licenses  and  fees  .  12,839.35 

Commissions  on  premiums,  contributions  and  dues  .  211,858.  1  9 

General  Expenses .  561,041.70 

Payments  from  Fraternal  and  Staff  Benefit  Funds  .  2,  745.36 

Cancer  and  Polio  Benefits .  l.**7-00 

Total  Expenditure . 

Surplus  carried  to  surplus  account  . 


$  10,095.87 

15,000.00 
25, 000,00 


$  1,040,905.78 

27,735.86 
1,  900, 000.00 


SURPLUS  ACCOUNT 


Surplus  end  of  previous  year  . 

INCREASES 

Balance  carried  from  revenue  account  . 

Net  capital  gain  on  investments  . 

Decrease  in  revenue  for  retirement  allowances 
Decrease  in  provision  for  dividends  to  members 
Other  assets  and  deferred  charges 

(not  admitted)  . 


$  185,419.87 

26, 955.20 
1,436.13 
10,  000.00 

2,  088.  17 


DECREASES 

Increase  in  reserve  for  Sick  Benefit  Fund 

Transfer  to  actuarial  reserve  . 

Surplus  end  of  current  year  . . 


$  8,025.45 

400,000.00 


$  24, 713, 945.37 
790,  455.48 
504,775.78 
284,407.  91 
295,  492.47 
118,  104.71 
339,  829.  95 
155,320.  68 
$  27,  202,  332,35 


$  20,  863,  100.00 
11,236.07 
200,000.00 

284,350.33 
209, 840.  30 
11,232.74 
9,  029. 15 
225,  000.00 


50, 095.87 


2,  968,  641, 64 
$  24,  832,  526.  10 
2,  369,  806.  25 
$  27, 202,332.35 


$  1,396,  901.01 
1,214,164.99 
9,  900.  60 
3,  600, 50 

$  2,  624,  567.  1  0 


2,  439,  147,23 

$  185,419.87 


$  2,551,932.33 


225,  899.37 

$  2,  777,831.70 


408,025,45 
I  2,369,806.25 
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CANADIAN  RECIPROCAL  INSURERS 
HEAD  OmCE  -  TORONTO.  ONTARIO 


Incarproated  -  1934 

OFFICERS  OF  ATTORNEY  -  IN  -  FACT 

Schuyler  Merrill.  U  President 

Lee  He  Phillip*  Secretary  -  Treasurer 


O.  D.  Vaughan 
Alvin  J.  Walker 
Major-General  A.  E.  Watford 
Hon.  Wilfred  Gagnon 


ADVISORY  OR  MANAGING  COMMITTEE 


Toronto.  Ontario 
Montreal  Quebec 
M  retire*  I .  Quebec 
Montreal.  Quebec 


W.  F.  Stweart 
Edwin  S.  Cooper 
William  Park 
Schuyler  Merritt.  II 


Vancouver,  B.  C. 
Winnipeg.  Mar-Mob* 
Toronto,  Ontario 


AUDITORS 


Clarkson,  Gordon  and  Company . . . . 

HA  LANCE  SHEET  (DECEMBER  31.  19431 

ASSETS 


T  or  onto,  Ontario 


Hook  value  of  bonds . . 

Book  value  at  slocks  . 

Cash  on  Hand  and  In  Banka  .  .  . .  t<j 

rns  In  course  of  rollerilon  .  |  2.  478.00 

Over  90  days  due  .  894.00 

Interest  accrued  . . .  . 

Prepaid  expenses .  . . . . 


Total  Gross  Assets  . 

Less  Non-admitted  assets 

Premiums  over  three  month*  due 
Total  admitted  assets  . 


773.433. 

148.834. 

30,838. 


13.174. 

10.444. 

44.014. 

8  ,010,947. 


_ 804, 

I  ,010.231, 


LIABILITIES 


Net  provision  for  unpaid  claima  . .  .  ..  |  44,617. 

Reserve  for  unearned  premium  deposits  (gross)  .  .  . .  207^  333. 

Expenses  due  and  accrued  . .  98,808. 

Compensation  due  Attorney  -  in  •  Fact  .  . .  .  3,334. 

Taxes  due  and  accrued  .  .  7PJ, 

8  334. 974  00 

Surplus  of  admitted  assets  over  liabilities  . . .  633.  377,  00 

To**1  .  t  i.oio.  itiToo 


UNDERWRITING  ACCOUNT 


Gross  premium  deposits  written  . 

Less  re  I  urn  premium  deposits  .  . . . 

Net  premium  deposits  written  . . . 

Reserve  of  unearned  premiums 

A I  beginning  of  year  ..  .  •  41.411.00 

At  end  of  year  .  41.309.00 

Decrease  .  .  .  . 

Nei  premium  deposits  earned  . . .  . 

Gross  Losses  incurred .  ...  8  4,333.00 

Less  Reinsurance  Recoveries .  . 637. 00 

Net  Lasses  Incurred . * . . .  I  3  47 8. 00 

Adjustment  expenses . 469.00 

Advisory  committee  .  3,133.00 

Administration  expense  . 13,303.00 

Taxes.  Licenses  snd  fees  .  1,873.00 

Cost  at  unlicensed  reinsurance  .  1,409.00 

Acquisition  cost  -  reinsurance  assumed  ...  .  .  .  .  823.00 

Attorney's  compensation  . .  . 3.  334.  00 

•  30,146.00 


Proportion  of  Total  losses  and  Expenses  applicable  to  Canada 

Net  underwriting  saving . 

Add  transfer  of  investment  tn  course  . 

Less  transfer  to  contingency  reserve . 

Underwriting  saving  credited  lo  Subscribers'  Reserves . 


•  37,883.00 

33,038.00 

f  33.  929.00 


_ 103,00 

•  36.131.00 


35.925.00 

8 

206.00 

3.864.00 

8 

6,070.00 

206.00 

1  5,864.00 

SUBSCRIBERS'  RESERVE  ACCOUNT 


Amount  held  to  credit  subscribers,  January  1,  1962  . .  8  179.736.00 

Net  underwriting  saving  .  . 3.  864. 00 

ToU1  . .  f  185.620.00 

Total  savings  paid  to  subscribers  .  .  . 7,  459. 00 


Balance  held  to  credit  of  subscribers,  December  Si,  1963 


SSS  8 S SIS  §1  S II  8888  81 
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Table  XVII  THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1951 

Commenced  business  in  Alberta  -  1953 
Licensed  in  the  Provinces  of  Ontario, 

British  Columbia,  Alberta,  Manitoba  and 
Saskatchewan  and  Quebec 


OFFICERS 


E.  A.  W.  Paterson 

President  -  General  Manager 

Montreal,  Quebec 

G.  C.  English 

Vice  -  President 

Montreal,  Quebec 

G.  L.  Craddock 

Secretary  -  Treasurer 

Toronto,  Ontario 

DIRECTORS 


J.  A.  Pollen 
E.  A.  W.  Paterson 
J.  M.  Marsh,  Q.  C. 


London,  England 
Montreal,  Quebec 
Toronto,  Ontario 
J.  K.  Lindsay 


G.  G.  Beamish 
G.  C.  English 
G.  L.  Craddock 
Montreal,  Quebec 


London,  England 
Montreal,  Quebec 
Toronto,  Ontario 


AUDITORS 

Peat,  Marwich,  Mitchell  &  Company 


DEPC6IT 

Reciprocal  deposit  of  $  205,000.00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia, 
Manitoba,  Ontario  and  Saskatchewan 


CAPITAL  STOCK 


Amount  of  capital  stock  authorized . 

Number  of  shares  :  20,000  . Par  Value 


$  2,000,000.00 

$  100.00 


Capital  stock  at  beginning  of  year 
Capital  stock  at  end  of  year 


Amount 
Subscribed  for 
$  250,  000.00 

$  250,000.00 


Amount 
Paid  in  Cash 
$  250,000.00 

$  250,000.00 


BALANCE  SHEET  (DECEMBER  31 ,  I  962) 

ASSETS 


Amortized  book  value  of  bonds  (  not  in  default  ) . 

Book  value  of  stocks  . . . 

Cash  on  Hand  and  in  Banks  . 

Interest  and  dividends  accrued  . . . . . . . 

Agents'  balances  and  premiums  uncollected 

Written  prior  to  October  1 ,  1962  .  $  7,  926.26 

Written  on  or  after  October  1 ,  1  962  .  . 85,  402.  1 4 

Amounts  owing  by  reinsurers  . 

Gross  Assets  . 

Deduct  assets  not  admitted 

Agents'  balances  on  premiums  written  prior  to  October  1,  1962  ...  $  7,  928.26 

Deficiency  of  market  under  book  value  of  bonds  and  debentures  . . .  39,  950.  00 

Deficiency  of  market  under  book  value  of  stocks  .  . 6,  541 . 00 

Total  admitted  assets  . 


$  558,900.00 

182,331.00 
118,089.82 
6, 567.70 


93,330.40 
8,  964, 84 


$ 

1 

968,183.76 

54,419.26 

$ 

913,764.50 

LIABILITIES 


Total  provision  for  unpaid  claims  . 

Adjustment  expenses  of  said  claims  . 

Unearned  premiums  carried  out  at  80%  . 

Premiums  and  unpaid  losses  under  unlicensed  reinsurance  unsecured  .. . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued  . 

Amounts  owing  on  reinsurance  contracts  . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 
All  other  liabilities  : 

Reserve  for  outstanding  and  certified  cheques  o/s . 

Total  liabilities  excluding  Capital  Stock . 

Capital  stock  paid  in  cash  . . . . . 

Surplus  in  Profit  and  Loes  Account . 

Excess  of  assets  over  liabilities  . 

Total  liabilities . 


$  250,000.00 

42,  876.00 


$  243,606.55 

10, 1 93.45 
271,136.76 
69. 961.87 
1, 750.00 
9,515.66 
12, 128.57 
2,120.84 

_ 474.80 

$  620,888.50 


292, 876.00 
$  913,764.50 
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(The  Citadel  Ins urmncc  Company  of  Canada  Limited  •  Continued) 


PROFIT  AND  LOBS  ACCOUNT 


Reserve  of  unearned  premiums 

At  beginning  at  year  . 

At  end  at  year  . . 

261. 364.84 
271. 136.76 

IncrCAUr  . eeeeeeveeeeeeee*se6«sses»»9«*«9d«e«»»s*es»s 

Net  premiums  earned  . . . 

Net  claims  incurred  . 

Net  adjustment  expenses  Incurred  . 

362. 466.02 
19.  764.34 

Commissions  . 

Taxes  . . . 

Salaries,  fees  and  travelling  expenaee  . 

All  other  eioenavs  . 

87. 178.31 
13.  917.18 
73.396.73 
40.  813.39 

Total  claims  and  expenaee  . 

I  Inflapwrllind  IfMi  . . . - . . 

Other  revenue: 

interest  earmed  . 

.  1 

23.393.47 

Dividends  earned  . 

Profit  on  sale  of  securities  and  real  estate  . 

Service  charees  .  . 

6.481 .68 
7.663.60 
691 .43 

Other  expenditure: 

Bad  debts  written  off  . . 

Net  loss  for  the  year  . . . . . 

SURPLUS  FOB  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  llablllttee  (excluding  capital  etork  from  liablllttea)  at  beginning  of  year 
Net  lose  for  the  year  brought  down  .  . . 

Add:  Decrease  In  unadmitted  ledger  aaaeta  . . . . 

Leae  :  Increase  In  unadmitted  ledger  aaaeta  . . . . 

Surplus  of  assets  over  liabilities  (excluding  capital  stork  from  liabilities)  at  end  of  year  ...  . 


EXHIBIT  OF  PHEMH'MS  IN  FORM  IN  CANADA 


Fire  Grass  In  Force  at  end  of  IMS 

Reinsurance  . 

Net  In  Farce  at  end  at  I  962  . 

Automobile  Grass  In  Force  at  end  of  I  962 

Reinsurance  . . 

Net  In  Farce  at  end  at  I  962 

Accident  Grass  In  Farce  at  end  of  I  962 

Personal  Reinsurance  . 

Net  In  Farce  at  end  of  1  962  .  . 

Accident  Grass  In  Force  at  end  of  1962 

Public  Reinsurance  . 

Liability  Net  in  Farce  at  end  at  1962 

Accident  Gross  In  Farce  at  end  of  I  962 

Employers  Reinsurance  . 

Liability  Net  In  Farce  at  end  of  l  962 

Earthquake  Gross  In  Force  at  end  of  1  962 

Reinsurance  . . . 

Net  In  Force  at  end  of  l  962  .  . 

Guarantee  Grass  In  Farce  at  end  at  l  962 

Fidelity  Reinsurance  . 

Net  in  Force  at  end  at  1  962 

Guarantee  Gross  In  Force  at  end  at  1  962 

Surety  Reinsurance  . 

Net  in  Farce  at  end  of  1  962 

Inland  Gross  in  Force  at  end  at  1  962 

Transportation  Reinsurance  . 

Net  in  Farce  at  end  of  1  962 

Personal  Grass  in  Force  at  end  at  1  962 

Property  Reinsurance  . 

Net  in  Farce  at  end  of  1  962 

Plate  Gross  in  Farce  at  end  of  1962 

Glass  Reinsurance  . 

Net  in  Farce  at  end  of  1  962  . . 


I  631.403.26 


8 

621.621  44 

687.  614. 96 

66.893  .  61 

37.130.08 

1 

26.783.43 

867.77 

» 

29.  ttl .  20 

1 

338,11  9.94 
29.  631.20 

1 

308.488.74 

10.714.91 

• 

31  9.203.66 
26.327.66 

>  292.876.00 


• 

665. 682.74 
477,  247.83 

• 

166.  334.86 

S 

666.  462.43 
320,  891.67 

• 

334, 570. 76 

8 

8,122.49 

4,176.76 

f 

3.  946.74 

• 

106,058.63 
42.084. 68 

« 

82,  rrj.86 

• 

18.416.14 
8.  645.34 

» 

9.  769.80 

1 

8.21 

•o- 

» 

8.  21 

6 

168.  16 
-a- 

♦ 

88.  I  6 

8 

365.00 

-o- 

* 

365.00 

8 

6.629.43 

4.  599.  90 

* 

2.029.63 

8 

168,031.96 

111.621.83 

* 

46,  41  0.  13 

6 

15.670.59 

7.  875.54 

* 

7.  795.05 
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Real  Gross  in  Force  at  end  of  1  962 

Property  Reinsurance  . 

Net  in  Force  at  end  of  1  962  . 


Sickness  Gross  in  Force  at  end  of  1 962 

Reinsurance  . . . 

Net  in  Force  at  end  of  1  962  . 


Theft  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . 


$ 

3, 901.22 
3,  046.20 

$ 

855.02 

$ 

137.37 

-o- 

$ 

137.37 

$ 

24, 570.48 
7, 148. 90 

$ 

17,421.58 

Table  XVIII  C.  N.  R.  EMPLOYEES'  MEDICAL  AID  SOCIETY  OF  SASKATCHEWAN 

HEAD  OFFICE  -  SASKATOON,  SASKATCHEWAN 
Incorporated  -  1938 


OFFICERS 

Saskatoon,  Saskatchewan 
Saskatoon,  Saskatchewan 


G.  Munro 
E.  C.  Barker 


President 

Secretary 


G.  Munro 
G.  D.  Lamb 
E.  B.  Hunter 


DIRECTORS 


Saskatoon,  Saskatchewan 
Saskatoon,  Saskatchewan 
Edmonton,  Alberta 
W.  G.  Brockington 


R.  McArthur 
H.  Worboys 
John  Augus 

Saskatoon,  Saskatchewan 


Saskatoon, 

Saskatoon, 

Saskatoon, 


Saskatchewan 

Saskatchewan 

Saskatchewan 


AUDITORS 

G.  G.  Patrick  and  Company,  Chartered  Accountants . Saskatoon,  Saskatchewan 


DEPOSIT 


With  the  Government  of  the  Province  of  Alberta 


$  2, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1  962) 

ASSETS 
(at  book  value) 


Bonds . .  $  18,  455.52 

.  308.42 

Outstanding  premiums,  contributions  and  dues  .  696.39 

Prepaid  expenses  .  80.00 

. .  . 1255. 40 

.  $  1  9,795.73 


LIABILITIES  AND  SURPLUS 


Estimated  provision  for  unpaid  claims  .  $  22,760.42 

Premiums,  contributions  and  dues  received  in  advance  .  1,481.25 

General  expenses,  due  and  accrued  .  405.00 

Bank  Overdrafts .  473.90 

Employees'  income  tax  deductions  payable  .  40.20 

Bank  Loan  .  . 4,  1 00.  00 

Total  Liabilities  .  $  29,  260.77 

Deficit  .  9,465.04 


$  19,795.73 


REVENUE  ACCOUNT 


INCOME 

Premiums,  contributions  and  dues 

Investment  income  earned . 

Application  fees . 

Total  income . 

EXPENDITURE 

Claims  incurred  under  certificates 

Taxes,  licenses  and  fees  . 

General  expenses  . 

Amortization  of  Bond  Premiums  .. 

Total  expenditure . 

Balance  carried  to  surplus  account  . 


$  74.778.68 

88.00 
13,354.25 
78.73 


$  96,  004.  94 

1,230.21 
25,00 


$  97,260.15 


88,  299.71 
$  8,  960.44 
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SUB PLUS  ACCOUNT 


Deficit  end  of  previous  year  .  $  16,816.53 

Balance  carried  from  revenue  account .  . 8,  960. 44 

$  7,856.09 

Net  capital  loss  on  investments .  . 1 , 608.  95 

Deficit  end  of  current  year .  $  9,465.04 


Table  XIX 


THE  EMPIRE  LIFE  INSURANCE  COMPANY 
HEAD  OFFICE  -  KINGSTON,  ONTARIO 


Incorporated  -  1  923 
Commenced  Business  in  Alberta  -  1951 
Licensed  in  the  Provinces  of  Alberta,  British 
Columbia,  Manitoba.  Ontario,  Prince  Edward 
Island  and  Saskatchewan 


OFFICERS 


H.  R.  Jackman 
C.  P.  Fell 
H.  H.  Blakeman 
Hon.  N.  P.  Lambert 
N.  D.  McDonald 
E.  W.  Kaitting 
W.  H.  Aitken 


Chairman  of  the  Board 
President 

Vice  -  President  and  Managing  Director 

Vice  -  President 

Vice  -  President  Agencies 

Secretary 

Actuary 


DIRECTORS 


R.  Jackman 

Toronto,  Ontario 

W.  A.  Curtis 

Toronto,  Ontario 

P.  Fell 

Toronto,  Ontario 

Hon.  N.  P.  Lambert 

Ottawa,  Ontario 

H.  Blakeman 

Kingston,  Ontario 

Thomas  Oakley 

Toronto,  Ontario 

D.  McDonald 

Kingston,  Ontario 

N.  A.  Fairhead 

Toronto,  Ontario 

Hon.  L.  P.  Beaubien 

Montreal,  Quebec 

AUDITORS 

Thorne,  Mulholland,  Howson  &  McPherson,  Toronto,  Ontario 

DEPOSIT 

Reciprocal  deposit  of  $  250,  000.  00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia, 
Manitoba,  New  Brunswick,  Ontario  and  Saskatchewan 


CAPITAL  STOCK 


Capital  Stock  authorized: 

Number  of  shares 
55. 787 


Number  of  shares 
at  beginning  of  year  32,  024 
at  end  of  year  32,  024 


Par  Value 

$  10.00 


Amount 
Subscribed  for 
$  -o- 

-o- 


PREMIUMS  ON  CAPITAL  STOCK 


Total  amount  paid  at  beginning  of  year 

Amount  received  during  year  . 

Total  amount  paid  at  end  of  year  . 


Amount 

$  557,870.00 

Amount 
Paid  in  Cash 
$  320,240.00 

320,240.00 


$  929,122.00 

_ -o- _ 

$  929,122.00 


BALANCE  SHEET  (DECEMBER  31  ,  1  962) 
ASSETS 


Bonds  owned  by  the  company  .  $  17,591,352.00 

Stocks  owned  by  the  company  .  2,  588,445.00 

Mortgage  Loans  on  real  estate  .  . .  24,021, 956.00 

Real  estate  owned  by  the  company  not  under  agreement  for  sale,  less  encumbrances 


Other  . . . . . . . . . . . . . . . . .  .  .  .  .  .  .  .  .  .  .  .  ........  215,  644.00  684, 1 68. 00 

Policy  loans  .  3,238,014.00 

Cash  . .  1,020.00 

Investment  income,  due  and  accrued  .  497,997.00 

Outstanding  assurance  premiums  and  annuity  considerations  .  504,547.00 

Sundry  Accounts  receivable .  3,392.00 

Deposit  with  unemployment  commission  . 475.  00 


Total  Assets  . . .  $  49,  131,366.00 
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LIABILITIES,  CAPITAL  AND  SURPLUS 


Actuarial  revenue  for  assurance  and  annuity  contracts  in  force  . . . 

Outstanding  claims  under  assurance  and  annuity  contracts  including  provision  for  unreported  death  claims  . 
Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts  and  including  interest  . 

Dividends  to  policyholders,  due  but  unpaid  . . . . . . 

Provinsion  for  dividends  to  policyholders  (other  than  deferred  dividends)  payable  in  the  following  year  ..... 

Provision  for  other  accrued  profits  to  policyholders  for  quinquennial  dividends  . '..  .  .. . . . 

Taxes,  licenses  and  fees,  due  and  accrued  . 

Commissions  on  assurance  premiums  and  annuity  considerations,  due  and  accrued . 

General  add  investment  expenses,  due  and  accrued  . . . 

Bank  Overdrafts  . . 

Amounts  received  but  not  yet  allocated  . . . . 

Sundry  accounts  payable  . . . 

Staff  pension  fund  . . . . 

Reserve  for  agent's  retirement . . . . . . . 

Reserve  for  investments  and  contingencies  . . 

Total  Liabilities  . . 


Capital  Stock  paid  .  $  320,240.00 

Capital  surplus  . . .  312,  905.00 

Surplus  in  shareholders  fund  . . .  75,455.00 

Surplus  in  assurance  and  annuity  funds  .  . 2,  736,  1  69,  00 

Grand  Total  . . . . . . 


$  40,098,152.00 

660, 925.00 
1,382,334.00 
11,137.00 
369,000.00 
775,760.00 
67,  833.00 
11,122.00 
55, 621.00 
100,438.00 
64,428.00 
58, 929.00 
1,007, 918.00 
23,000.00 
1,000,000.00 
$  45,686,597.00 


3,444,769.00 
$  49,131,366.00 


SUMMARY  OF  OPERATIONS 


INCOME 

Assurance  premiums  and  annuity  considerations  .  $  7,  682,  697.00 

Consideration  for  settlement  annuities  . .  28,  973. 00 

Investment  income,  less  expenses,  taxes,  etc . . .  2,  581,467.00 

Contributions  to  employees  pension  and  assurance  funds  . .  98,  005.00 

Miscellaneous  income  .  3,  974.00 

Foreign  Exchange  . .  . 3,  71  9.  00 

Total  Income  .  $  10,  398,835.00 


EXPENDITURE 

Claims  incurred  under  assurance  and  annuity  contracts,  other  than  settlement  annuities  ...  $  2,  858,  703. 00 

Payments  under  settlement  annuities  .  60,371.00 

Normal  increase  in  actuarial  reserve  . .  3,  058,  795.00 

Increase  in  employee  pension  and  assurance  funds  .  104,369.00 

Interest  credited  to  amounts  on  deposit  with  the  company . .  52,  070.  00 

Interest  on  claims,  borrowed  money,  etc .  34,645.00 

Taxes,  licenses  and  fees,  including  investment  taxes  . . .  177,299.00 

Commissions  on  assurance  premiums  and  annuity  considerations  .  952,  050.00 

General  expenses  .  1,903,371.00 

Payments  from  employees  pension  and  assurance  funds  .  44,368.00 

Dividends  to  policyholders  .  313,884.00 

Increase  in  provision  for  dividends  and  accrued  profits  to  policyholders  .  . 1  90,  000.00 

Total  . .  $  9,  749,  925.00 

Balance  carried  to  Surplus  Account  .  . 648,  91 0.  00 


SURPLUS  ACCOUNT 


Surplus:  December  31,  1961 

In  shareholders  fund  . 

In  assurance  and  annuity  funds  . 

INCREASES 

Balance  carried  from  summary  of  operations 
Decrease  in  Currency  reserve  fund  . 


$  67,583.00 

2,133,746.00 


DECREASES 

Net  capital  loss  on  investments 
Increase  in  non-admitted  assets 


$  19,513.00 

1, 028.00 


Dividends  to  Shareholders  . 

Surplus:  December  31,  1962 

In  Shareholders  fund  . 

In  assurance  and  annuity  funds 


$  75,455.00 

2, 736, 169.00 


$  2,  201,329.00 

648, 910.00 
_ 13,  950.00 

$  2,864,189.00 


_ 20,541.00 

$  2,  843,  648.00 

32,024.00 


$  2,811,624.00 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


$  380,434,890.00 
22, 968,027.00 

$  357,466,  863.00 


Life 


Gross  in  force  at  end  of  1  962 

Reinsurance  . . 

Net  in  force  at  end  of  1  962  . . 
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Table  XX 


OLOBAL  GENERAL  INSURANCE  COMPANY 
HEAD  OFFICE  -  TORONTO.  ONTARIO 


Incorporated  -  1  955 

Commenced  Buelneea  In  Alberta  -  1957 
Llceneed  In  the  Provinces  of  Alberta,  British 
Columbia,  Ontario,  Quebec,  Manitoba,  New 
Brunswick  and  Saskatchewan 


Regtnold  L.  Young 
John  M.  Coker 
Evan  E.  Turn m on 


OFFICERS 

President 
General  Manager 
Secretary  -  Treasurer 


Toronto.  Ontario 
Toronto.  Ontario 
Toronto,  Ontario 


Dr.  Hans  Gerllng 
N.  E.  Pfaipp«,  Q.  C. 
Reglnold  L.  Young 
Hon.  Chaa.  P.  McTague 
J.  M.  R.  Corbet 
Louis  P.  Gellnas 


DIRECTORS 

Cologne,  Germany 
Toronto.  Oitarlo 
Toronto,  Oitarlo 
Toronto.  Ontario 
Toronto.  Ontario 
Montreal ,  Quebec 


AUDITORS 

McDonald.  Currie  and  Company 


W.  P.  Otlbrtde 
W,  C.  Malnwartng 
Dr.  Mi<- bet  Meyer 

G.  E.  Phipps 

R.  W.  F  Inlays  on 

H.  E.  Lumaden 


Toronto.  Ontario 


Toronto,  Ontario 
White  Rork,  B.  C. 
Zurich,  Switzerland 
Toronto,  Ontario 
Toronto,  Ontario 
Toronto,  Ontario 


DEPOSIT 

Reciprocal  deposit  of  I  453  .  500.00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  In  Alberta,  British  Columbia. 
Manitoba.  New  Brunswick,  Cxitarlo,  and  Saskatchewan 


CAPITAL  STOCK 


Amount  at  capital  stock  authorised  . 

Number  of  shares  20.  000  .  Par  Value 


t  2.000.000.00 

I  100.00 


Capital  stock  at  beginning  at  year 

Preferred  600, 000. 00  .  . 

Common  1 , 000,  000  00  . 

Capital  stock  at  end  of  vear 

Preferred  600. 000. 00  . 

Common  1,000,000.00  . 

Total  amount  paid  as  premiums  on  capital  stock  to  December  31 ,  1  962 

Preferred  . 

C  ommon  . . 


Amount 

Subscribed  for 
«  1,600,000.00 
•  1 . 600.  000.  00 


Amount 
Paid  In  Cash 

I  1.600.000.00 

S  1 . 600.  000.  00 

I  100.000.00 

550,000.00 

|  650,000.00 


BAI  ANCE  SHEET  (DECEMBER  31,1  942) 

ASSETS 

Amortized  book  value  of  bonds  (not  In  default)  . . 

Book  value  at  stocks  . . 

Cash  on  Hand  and  In  Banks  . . 

Interest  and  dividends  due  and  accrued  . . 

Agents'  balances  and  premiums  uncollected 

Written  on  or  after  October  I,  1962  . 

Amounts  owing  by  reinsurers  . 

All  other  assets: 


Deposit  with  ceding  company  .  I  3,  656,064.97 

Miscellaneous  accounts  receivable  .  . 6.  669,1  4 

Gross  assets  . . \  . . 

Less  assets  not  admitted 

Deficiency  of  market  under  book  value  of  stocks  .  I  97,409.  65 

Miscellaneous  accounts  receivable  .  . 6,  669.  1  4 

Total  admitted  assets  . 


I  4.382.043.63 
861 . 964.33 
902. 843.36 
64. 115.77 

1.604,216,35 

142.791.18 


3,662,754.11 

t  11.620,728.72 


104,078.79 

t  11,51  6,649.  93 


LIABILITIES 


Total  provision  for  unpaid  claims  . . 

Adjustment  expenses  of  said  claims 
Unearned  premiums  carried  out  at  80%  , 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued  . 

Amounts  owing  on  reinsurance  contracts 
All  other  liabilities 


Due  affiliated  company  .  $  23,  563.17 

Due  ceding  company  .  4,561.48 

Deposit  withheld  from  reinsurer  .  2,  91  9. 1  63.  00 

Total  liabilities  excluding  Capital  Stock  . 


$  3,143,651.70 

85.045.00 
2,866. 972.27 
85.814.49 
29,411.61 
3,  553.77 


2,  947,287.65 

$  9,161,736.49 
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LIABILITIES  -  Continued 


Capital  stock  paid  in  cash 

Common  stock  .  $  1,000,000.00 

Preferred  stock .  1  600*  QQo]  00 


$  1,600,  000.00 

Contributed  surplus  .  650,  000.  00 

Surplus  in  Profit  and  Loss  Account .  104,  913.44 


Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  liabilities  . 


2,354,  913.44 
$11,516,  649.93 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  . 

Reserve  of  unearned  premiums 

At  beginning  of  year  . 

Adjustment  opening  reserve 
Adjustment  opening  reserve 

At  end  of  year . 

Increase  . 


$  7,453,289.93 


$  2,469,  927.85 

46,020.73 
_ (1,331.61) 

2,514,616.97 
2, 866, 972.27 

.  352,355.30 


Net  premiums  earned  . 

Net  claims  incurred  .  $ 

Net  adjustment  expenses  incurred  . 

Commissions  . 

Taxes . 

Salaries,  fees  and  travelling  expenses  . 

All  other  expenses  . 

Total  claims  and  expenses 


4,  91  9,  341.17 
191,138.86 
720,  070.63 
69,413.61 
1 , 087,830.  93 
503,725.05 


$  7,100,  933.95 


7,491, 520.25 


Underwriting  loss  . 

Other  revenue 

Interest  earned  . 

$ 

230,  931. 77 

$ 

(390,  586.30) 

Dividends  earned  . . 

20, 407. 86 

Profit  on  sale  of  securities  and  real  estate  . 

Interest  on  deposit  with  ceding  company  . 

31,303.71 
162,  591.27 

445, 234.61 

Other  expenditure 

Foreign  withholding  tax  . 

. .  $ 

2,103.00 

$ 

54, 648.31 

Investment  expenses  . 

3,238.36 

5,341.36 

Net  profit  for  the  year  . 

$ 

49,306. 95 

SUKP1  I  S  1QR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  labilities)  . .  $  2,454,972.80 

fit  for  the  year  brought  down  .  . 49,  306.  95 

$  2,  504,279.75 

Less  Dividends  to  Shareholders  .  . 90,  000,  00 

$  2,414,279.75 

Deduct  increase  in  unadmitted  ledger  assets  .  . 59,  366.31 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  .  $  2,354,  91  3.44 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Fire  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . . 


$  7,245.772.  66 
5,  568,359.  55 
$  1,677,413.  11 


Automobile  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . 


$  4,138.354.00 
3,  1  03,765.  50 
$  1,034,588.  50 


Accident  Gross  in  Force  at  end  of  1962 

Public  Reinsurance  . 

Liability  Net  in  Force  at  end  of  1  962  . 


$ 


$ 


751 , 574.38 
563, 680.78 
187,  893.60 


Accident  Gross  in  Force  at  end  of  1962 

Employers  Reinsurance  . 

Liability  Net  in  Force  at  end  of  1962  . 


$  28,276.54 

21,207.41 
$ 7,069.13 


Boiler  Gross  in  Force  at  end  of  1  962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . 


$ 


423, 817.79 
268,  690.  16 
155,  127.  63 


Machinery  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . . 


$  114,810.66 

86,  617.55 
$  28,1  93.  11 


Fidelity  Gross  in  Force  at  end  of  1962 

Reinsurance  . 

Net  in  Force  at  end  of  1  962  . 


$ 

£ 


42,886.34 
32, 164.76 
10,721.58 
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EXHIBIT  OK  PREMIUMS  IN  FORCE  IN  CANADA 


Surety  Gross  In  Force  at  end  of  1962  .  8  3,918.53 

Reinsurance  .  . 2.  944.40 

Net  In  Force  at  end  of  1  962  .  $ _ 974 #  1 3 


Inland  Gross  In  Force  at  end  of  1 962  . . . . .  I  29,192.70 

Transportation  Reinsurance  .  . 22,  61  6. 47 

Net  In  Force  at  end  of  1  982  .  $ _ fi,  576.23 


Personal  Gross  In  Force  at  end  of  1  962  . . . . . . .  f  1,512,183.84 

Property  Reinsurance  .  1 , 1  67  ,  962.25 

Net  In  Force  at  end  of  1962  .  |  344  221.59 


Plate  Gross  In  Force  at  end  of  1 962  .  *  94,363.33 

Glass  Reinsurance  .  70. 772.50 

Net  In  Farce  at  end  of  1  962  .  ^^^^3^90^^ 


Real  Gross  In  Force  at  end  of  l  962  . . . . . . .  *  9,539.47 

Property  Reinsurance  .  . 7, 91 8. 56 

Net  In  Force  at  end  of  1  962  . . .  $  1 . 620.  91 


Theft  Gross  In  Force  at  end  of  1 962  .  •  199,919.76 

Reinsurance  .  . 1  49,  93  9.  82 

Net  In  Force  at  end  of  l  962  .  $ _ 49.  979,  94 


Table  XXI 


GLOBAL  LIFE  INSURANCE  COMPANY 
HEAD  OFFICE  -  TORONTO,  ONTARIO 


Incorporated  -  I  957  ' 

Commenced  Business  In  Alberta  -  1962 
Licensed  In  the  Provinces  of  Alberta, 
and  Ontario 


Dr.  H.  Gerllng 
N.  E.  Phipps 
W,  P.  Gilbrlde 
H.  E.  l.umsden 
A.  O.  Tucker 
J.  B.  Patterson 


OFFICERS 


Chairman  of  the  Board 

Vice  -  Chairman  of  the  Board 

President 

Vice  -  President  and  Managing  Director 

Secretary  -  Treasurer 

Vice  -  President  and  Actuary 


Dr.  H.  Gerllng 
N.  E.  Phipps 
W.  P.  Gtlbride 
H.  E.  Lumsden 
J.  M.  R.  Corbet 
R.  W.  Ftnlayson 


DIRECTORS 

L.  P.  Gellnae 
C.  F.  Harrington 
W.  C.  Main  waring 
C.  P.  McTague 
Dr.  E.  M.  Meyer 
G.  E.  Phipps 

R.  L.  Young 
AUDITORS 


McDonald,  Currie  and  Company . 100  University  Avenue  .Toronto,  Ontario 


DEPOSIT 

Reciprocal  deposit  of  |  151,000.00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta  and  Ontario 


CAPITAL  STOCK 


Authorized  . 

Subscribed . 

Paid  in  Cash . 

Premiums  paid  on  capital  stock 


Common 

Preferred 

Common 

Preferred 

Common 

Preferred 

C  om  m  on 

Preferred 


Number 
of  shares 
3  10,000 

10, 000 
10,000 
7,000 
10, 000 
7,000 
1 0. 000 
7,000 


Amount 
1 , 000,  000.  00 
1 , 000,  000. 00 
1 , 000,  000. 00 
700,  000.  00 
1 , 000,  000. 00 
700,  000. 00 
950,  000.00 
800,  000. 00 
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(Global  Life  Insurance  Company  -  Continued) 


BALANCE  SHEET  (DECEMBER  31,  1962) 

ASSETS 


Bonds  owned  by  the  company . 

Stocks  owned  by  the  company  . 

Mortgage  loans  on  real  estate  . 

Policy  loans  . 

Cash  . 

Investment  income  due  and  accrued  . 

Outstanding  assurance  premiums  and  annuity  considerations 

Premium  reserve  deposit  with  ceding  reinsurer  . 

Amounts  due  from  shared  groups  on  claims  paid . 

Premiums  refund  due  from  reinsurers  . 

Miscellaneous  deposits  . 

Total  Assets  . 


$  3,  825,217.00 

504,279.00 
15,  353.00 
18,351.00 
137,428.00 
62,733.00 
168,  676.  00 
6,  705,242.00 
3, 500.00 
3, 237.00 
_ 250.  00 

$  11,444,  266.00 


LIABILITIES,  CAPITAL  AND  SURPLUS 


Reserves  deposited  by  unregistered  reinsurer  .  $  I,  552,327.00 

Actuarial  reserve  for  assurance  and  annuity  contracts  in  force  .  7,  51  5,  790.00 

Outstanding  claims  under  assurance  and  annuity  contracts  . . 

Amounts  on  deposit  with  the  company . 


Assurance  premiums  and  annuity  consideration  received  in  advance 

Dividends  to  policyholders,  due  but  unpaid  . . 

Provision  for  dividends  to  policyholders  payable  in  the  following  year 


Experience  rating  liability 

Group  -  Life  .  $  3,147.00 

Accident  and  Sickness  .  . 20,  71  7.  00 


Profit  commission  liability  on  reinsurance  received  . 

Taxes,  licenses  and  fees,  due  and  accrued  . . 

Commissions  on  assurance  premiums  and  annuity  considerations,  due  and  accrued 

General  and  investment  expenses,  due  and  accrued  . . 

Excess  deposit  by  reinsurer  . . 

Outstanding  employees,  agents  salaries  and  deductions  . . 


Provision  for  employees  pension  fund  . 

Total  liabilities  . 

Capital  stock  paid  in  cash  .  $  1,700,  000.00 

Surplus  in  assurance  and  annuity  funds  .  . 60,  007.00 

Grand  Total  . 


$  9,  068,117.00 

255,247.00 
64,  199.00 
30,  999.00 
217.00 
20,416.00 


23,864.00 
220.00 
14,510.00 
28,019.00 
850.00 
72,075.00 
15,  682.  00 
89,  844.00 
$ - 9,  684,  259.  00 

1, 760,  007.00 
$  11,444,  266.00 


SUMMARY  OF  OPERATIONS 


INCOME 

Premiums  and  annuity  considerations 
Life  assurance  and  annuities  . . 

Accident  and  sickness  assurance 
Net  investment  income,  less  expenses 
Total  Income  . 

EXPENDITURE 

Claims  incurred  under  assurance  and  annuity  contracts,  other  than 


under  settlement  annuities 

Life  assurance  and  annuities .  $  1,020,267.00 

Accident  and  sickness  assurance .  . 447,  u 4t: .  00 


Normal  increase  in  actuarial  reserve . 

Increase  in  aggregate  reserve  for  accident  and  sickness  insurance 

Interest  credited  to  amounts  on  deposit  with  the  company  . 

Interest  on  claims,  borrowed  money,  etc. 

Taxes,  licenses  and  fees  . 

Commissions  on  assurance  premiums  and  annuity  considerations 


Life  assurance  and  annuities  .  $  389,  733.00 

Accident  and  Sickness  assurance . . .  . 89,  603. 00 

General  Expenses  . 

Dividends  to  policyholders  . 


Increase  in  provision  for  dividends  and  accrued  profits  to  policyholders 

Total  Expenditure  . 

Balance  carried  to  Surplus  Account . 


$  2,239,  518.00 

743, 974.00 


$  2,  983,492.00 

41  4,  289.  00 
$  3,397,  781.00 


$  1,467,  913.00 

768,  1  99.00 
27,384.00 
40,  528.00 
3,  052.00 
44,  3  91.00 


479,336.00 
957, 589.00 
1, 564.00 
_ 755.  00 

$  3,  790,711.00 

(3  92,  93  0.  00) 
$  3,  397,  781.00 


SURPLUS  ACCOUNT 


Surplus:  December  31,  1961 

$ 

161,  553.00 

INCREASES 

.  $ 

41,384.00 

Contributed  surplus  from  premium  on  capital  stock . 

250, 000.00 

291,384.00 

$ 

452, 937.00 

DECREASES 

392,  930.  00 

Surplus:  December  31,  1962 

$ 

60,007.00 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Hfe  Grpss  in  Force  at  end  of  1 962  ...» .  $191,  294,  169.00 

Reinsurance  .  96,  652,  361. 00 

Net  in  Force  at  end  of  1  962  . , .  $  94,  641 , 808. 00 
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Table  XXII 


INCOME  INSURANCE  COMPANY  OF  CANADA 


HEAD  OFFICE  -  HAMILTON,  ONTARIO 
Incorporated  -  1  960 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta, 
British  Columbia,  Manitoba  and  Ontario 


William  E.  Brunning 
Marion  E.  Kaffka 
Charles  A.  Read 


OFFICERS 

President  Hamilton,  Ontario 

Secretary 

Treasurer  Winnipeg,  Manitoba 


DIRECTORS 


William  E.  Brunning 
Charles  A.  Read 
J.  R.  Ibberson 


Hamilton,  Ontario 
Winnipeg,  Manitoba 
Calgary,  Alberta 


AUDITORS 
Harold  D.  Pringle 


DEPOSIT 

Reciprocal  deposit  of  |  200,000.00  held  by  Government  of  Ontario  pursuant  to  uniform 
reciprocal  deposit  legislation  as  security  for  contracts  in  Alberta,  British  Columbia, 
Manitoba  and  Ontario 


CAPITAL  STOCK 


Capital  stock  authorized  . 

Number  of  shares  15,000  .  Par  Value 


9  I , 500, 000. 00 
1 00. 00 


Amount 
Subscribed  for 

Capital  stock  at  beginning  of  year  .  I  202.000.00 

Capital  stock  at  end  of  year  .  . 202,  000.00 


Total  amount  paid  as  premium  on  capital  stock  to  December  31,  1962 


Amortized  book  value  of  bonds 

Not  in  default  . 

Book  value  of  stocks  . 

Cash  on  Hand  and  in  Banks  . 

Interest  and  dividends  accrued  . 

All  other  assets 

Advances  to  agents  . . . 
Office  Equipment  . . . . 

Automobile  . 

Incorporation  expenses 
Gross  Assets  . 


BALANCE  SHEET  (DECEMBER  31.  1962) 

ASSETS 


Deduct  assets  not  admitted 

All  other  assets . 

Book  value  of  stocks . 

Total  admitted  assets 


$ 


9 


13,605.19 

988.80 

1,500.00 


19.  978.99 
285.00 


Amount 
Paid  in  Cash 
9  202,000.00 

202,000.00 


9  98,  000. 00 


199,  593.75 
285,00 
14,613.50 
1,380.20 


_ 19,  978.  99 

9  235,851.44 


20,263.99 
9  215,  587,45 


LIABILITIES 


Present  value  of  claims  payable  by  instalments  not  yet  due  .  9  3,811.00 

Reserve  of  unearned  premiums  .  18,168.20 

Expenses  due  and  accrued  .  1,293.00 

Borrowed  money .  15,000.00 

Amounts  owing  on  reinsurance  contracts .  2.  886.05 

Agents  credit  balances,  return  premiums  and  premiums  paid  in  advance  .  3,021.54 

All  other  liabilities 


Deposit  premiums  pending  policy  issue  .  9  1,585.  65 

Reserve  for  unreported  claims  .  2,000.00 

Reserve  for  level  premiums  .  . 2,  003. 00  _ 5,  588.  65 


Total  liabilities  excluding  Capital  stock . 

1 

9 

49, 768. 44 

Capital  Stock  paid  in  cash . 

Deficit  in  Profit  and  Loss  Account  . 

9 

202, 000.00 
36, 1 80. 99 

165,819.01 

Total  liabilities  . 

9 

215, 587. 45 
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(Income  Insurance  Company  of  Canada  -  Continued) 


PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  . 

Reserve  of  unearned  premiums 

At  beginning  of  year  .  $  1,843.23 

At  end  of  year  .  18,168.20 

Increase  . 

Net  premiums  earned . 

Net  claims  incurred  .  $  2,767.47 

Commissions  .  (2,452.52) 

Taxes  .  1,628.84 

Salaries,  fees  and  travelling  expenses  .  39,484.81 

All  other  expenses  .  38,168.39 

Total  claims  and  expenses  . 

Other  revenue: 

Interest  earned  .  $  8,125.00 

Dividends  earned .  . 4,  420.  00 


Other  expenditure: 

Life  insurance  premiums  .  $  1,594.71 

Provision  for  unreported  claims  .  811.00 

Provision  for  level  premiums  .  . 2,  003. 00 

Net  Loss  for  the  year  . 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  loss  for  the  year  . 

Deduct:  Increase  in  unadmitted  ledger  assets  . 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  . 


$ 

42,  714.00 

16, 324. 97 

$ 

26,  389.03 

79,  596.  99 

$ 

(53,  207.96) 

12, 545.00 

$ 

(40,  662.96) 

4, 408.71 

$ 

(45,  071.67) 

$ 

214,203.57 
45,  071.67 

$ 

169,  131.90 
3,312.89 

$ 

1  65,  819.01 

Table  XXIII  INDEPENDENT  MUTUAL  BENEFIT  FEDERATION 

HEAD  OFFICE  -  TORONTO,  ONTARIO 
Incorporated  -  1927 


OFFICERS 


John  Koronyi 
John  Rumisek 
John  Fazekas 
Dominic  Ferenczy 


President 
Vice  -  President 
Vice  -  President 
Secretary  -  Treasurer 


AUDITORS 

Harris,  Title  Company,  Chartered  Accountants . 


Toronto,  Ontario 


BALANCE  SHEET  (DECEMBER  31,  1  962) 

ASSETS 
(at  book  values) 


Bonds . 

Mortgage  Loans  on  real  estate  . 

Real  estate  not  under  agreement  of  sale,  less  encumbrances 

Certificate  loans  and  liens  . 

Cash  on  Hand  and  in  Bank  . 

Total  assets  . 


LIABILITIES 


General  expenses  due  and  accrued  . 

Miscellaneous  liabilities  „ 

Sick  benefit  claims  owing  . . .  5  ‘ ' 

Funeral  Benefit  claims  owing .  . 900.  00 

Total  liabilities  . 


$ 

122, 977.50 
76,102.77 
11,000.00 
3, 000.00 
10, 705.36 

$ 

223,786.63 

$ 

78.08 

1,288.77 

$ 

1,366.88 
222,  41  9.78 

$ 

223,786.63 

Surplus 


Grand  Total 
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(Independent  Mutual  Benefit  Federation  -  Continued) 


REVENUE  ACCOUNT 


INCOME 

$ 

23. 680.74 

9,  843.84 

Miscellaneous  revenues 

.  $ 

5.713.35 

Group  ins  t 

1,490.00 

118.80 

7,322.15 

% 

40,846.73 

EXPENDITURE 

.  $ 

9,397.67 

7,400.00 

20.660.61 

37,368.28 

Balance  carried 

t 

3.478.45 

SURPLUS  ACCOUNT 

$ 

217, 583.75 

Surplus,  end  of  | 

3. 478.45 

2,724.23 

Accrued  iiaDtiiiiCr»  ireverHing  cmr/  aci  up  i  *  j  . . 

S 

223.786.43 

1 . 366. 85 

Lena  «u.iucu  iiauuuiv*  ~  —  . 

$ 

222.  419.58 

INDEPENDENT  ORDER  OF  ODD  FELLOWS 
MANCHESTER  UNITY 
HEAD  OFFICE  -  WINNIPEG,  MANITOBA 
Incorporated  -  1912 

Commenced  business  in  Alberta  -  1913 


E.  Webster 

OFFICERS 

President 

Geo.  N.  Redfern 

Secretary 

A.  D.  Adamson 

Treasurer 

E.  Webster 

DIRECTORS 

G.  F.  Beasant 

Geo.  N.  Redfern 

A.  D.  Adams  on 

BALANCE  SHEET  (DECEMBER  31,  1962) 

ASSETS 


Bonds .  S  H.  000. 00 

Cash .  1,782.  94 

Combined  Funds  of  Lodges .  39,  846.35 

$  55,62  9.2  9 

Surplus  for  Protection  of  Policyholders . . . .  $  55,  629.29 


REVENUE  ACCOUNT 


Contributions  and  Dues .  $  256.82 

Investment  Income .  679.43 

J - rrcrz* 


Claims  Incurred . 

Interest  on  Investments -Lodges. 

General  Expenses  . . 

Miscellaneous  Expenses . 

Net  Loss  on  Operations . 


$  1,400.00 

83.88 
335.12 
138.65 


1,  957.65 

I  1,031.40' 
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Table  XXV  THE  NON-MARINE  UNDERWRITERS, 

MEMBERS  OF  LLOYD'S,  LONDON 


HEAD  OFFICE  -  LONDON,  ENGLAND 

Attorney  for  Canada  M.  H.  Blakely,  C.  A. 

635  Dorchester  Boulevard  West 
Montreal  2,  Quebec 

Organized  pursuant  to  Lloyd's  Act  1871  (Imperial  Statutes 
34  Viet.  C.  XXI)  and  amendments  thereto: 

Date  commenced  business  in  Canada  -  June  29,  1932 
Date  commenced  business  in  Alberta  -  January  1,  1936 

STATEMENT  FOR  THE  YEAR  ENDED  DECEMBER  31,  1962 

UNDERWRITING  ACCOUNT 


Net  Premiums  Written . . 

Reserve  of  Unearned  Premiums 

At  beginning  of  year  (80%)  . 

Reserve  of  Unearned  Premiums 

At  end  of  year  (80%)  . 

Claims  incurred . 

Expenses  (including  adjustment  expenses) 

Adjustment  expenses  .  $  1,924,768.00 

Commissions .  8,911,636.04 

Taxes .  828,  1  89.13 

Other  Expenses  .  1 , 988, 21 7. 27 

Underwriting  Profit . 


$  17,697,589.84 
20,  679,  656.00 


13,  652.810.44 
2,291,071.86 
$  54,321,128,14 


$36,  542,  172.  84 
17,778.955.30 


$54,321,128.14 


EXHIBIT  OF  CLASSES  OF  INSURANCE  TRANSACTED 


IN  CANADA 


IN  ALBERTA 


Net  Premiums 
Written  1962 


Fire .  $  7,400,611 

Accident 

(a)  Personal  .  576, 946 

(b)  Public  Liability  .  2,716,063 

(c)  Employers  Liability  .  268,  671 

Combined  Accident  and  Sickness  .  29,  01  2 

Aircraft  .  1,701,150 

Automobile .  13,158,  833 

Boiler 

(a)  Boiler .  300, 202 

(b)  Machinery .  25,  555 

Earthquake  .  67, 979 

Explosion .  8,  536 

Forgery .  39,750 

Guarantee  -  Fidelity  .  344,839 

Hail  .  55,266 

Inland  Transportation  .  477,  817 

Livestock  .  327,185 

Personal  Property  .  3,627,325 

Plate  Glass  .  5,311 

Real  Property  .  4,  593,  254 

Sickness .  8,671 

Sprinkler  Leakage  .  300 

Theft  .  803,  274 

Weather  .  5,263 


Totals  .  $  36,  542,  173 


Net  Loss 

Net  Premiums 

Net  Loss 

Incurred  1962 

Written  1962 

Incurred  1962 

$  6,  539,  899 

$  460,790 

$  338,468 

324,232 

19,  527 

4,  801 

600,229 

230, 036 

101, 069 

82,745 

30,  579 

11,472 

39,818 

187 

424 

540,478 

50, 243 

21,241 

7,816,732 

592, 906 

513, 514 

148,641 

7,382 

533 

169,389 

6,  924 

-o- 

-o- 

-o- 

-o- 

-o- 

-o- 

-o- 

-o- 

-0- 

-o- 

(228,  579) 

14,  003 

(73,090) 

102,631 

-o- 

-o- 

(465) 

68,140 

228,399 

226,472 

26,105 

22,374 

2,  679,  505 

1,108, 936 

1, 010, 952 

1,173 

422 

25 

1,164, 559 

1,261,357 

561,117 

8,150 

656 

1,444 

-o- 

-o- 

-o- 

463,796 

48, 622 

41,455 

251 

-o  - 

-o- 

$20,679,656 

$  3,  926,  815 

$  2,  784,198 
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Table  XXVI 


NORTH  WEST  LIFE  ASSURANCE  COMPANY 


HEAD  OFFICE  -  VANCOUVER.  BRITISH  COLUMBIA 


Incorporated  -  1  951 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta, 
British  Columbia 


Peter  G.  Ropchan 
Mervyn  S.  Devonshire 
Arthur  W.  Putz 
Alvin  Libin 

Byron  Straight,  A.  S,  A. 


Clifford  R.  Walker 
Peter  G.  Ropchan 
Mervyn  S.  Devonshire 
Alvin  Libin 


OFFICERS 

President 

Vice  -  President 

Secretary 

Treasurer 

Actuary 


DIRECTORS 


Vancouver,  British  Columbia 
Calgary,  Alberta 
Vancouver,  British  Columbia 
Vancouver,  British  Columbia 
Vancouver,  British  Columbia 


Norman  Libin 
Dr.  AllenS.  Wright 
Dr.  Ernest  A.  Johnson 
A  Ido  Gallelli 


AUDITORS 

Touche,  Rose,  Bailey  and  Smart . Chartered  Accountants 


DEPC6IT 

Reciprocal  deposit  of  $  121,000.00  held  by  Government  of  British  Columbia 
pursuant  to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in 
Alberta  and  British  Columbia 


CAPITAL  STOCK 


Capital  stock  authorized  . 

Number  of  shares :  300,000  .  Par  Value 


t  1,500,000.00 
5.00 


At  beginning  of  year 

(Shares  split  5  for  1  in  1  962) 
During  year  . 


Total 


Deduct  commission  paid  to  subscribers 

At  end  of  year  . 

Percentage  of  calls  made  to  date  40% 


Number 
Shares  of 
$  68.040.00 

71 , 060.00 
$  140,000.00 

t  140,000,00 


Amount 
Subscribed  for 
%  340,200.00 

359, 800.00 
$  700,000.00 


♦  700,000,00 


Amount 
Paid  in  Cash 
$  154,976.70 

159,457.87 

$  31  4,434.57 

_ 12,397.66 

$  302,036.91 


PREMIUM  ON  CAPITAL  STOCK 


Total  amount  paid  at  beginning  of  year  .  $  45,750.00 

Amount  received  during  year  .  . 21  0,  000.  00 

Total  amount  paid  at  end  of  year  .  »  -55  750  00 


BALANCE  SHEET  (DECEMBER  31,1  962) 

ASSETS 


Bonds  owned  by  the  company .  .  $  786, 1  91 . 61 

Stocks  owned  by  the  company .  4,330.00 

Mortgage  loans  on  real  estate  .  145,309.84 

Policy  loans .  13,435.24 

Cash  .  38,860.12 

Investment  income,  due  and  accrued  .  1  3,425.29 

Outstanding  assurance  premiums  and  annuity  considerations  .  3,853.70 

Other  assets: 

Office  Furniture  .  . 3, 268.  04 


t  1,008,673.84 


LIABILITIES,  CAPITAL  AND  SURPLUS 


Actuarial  reserve  for  assurance  and  annuity  contracts  in  force  .  $  507,206.00 

Outstanding  claims  under  assurance  and  annuity  contracts,  including  provision  for  unreported  death  claims  .  .  10,336.26 

Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts,  including 

interest  accumulation  .  2,670.21 

Assurarlce  premiums  and  annuity  consideration,  received  in  advance  .  9,  924.00 

Other  policy  and  contract  liabilities  : 

Special  Assurance  Fund  .  16,628.  96 

Provision  for  interest  on  dividends  .  46.73 

Taxes,  licenses  and  fees,  due  and  accrued  .  3,843.85 

General  and  investment  expenses,  due  and  accrued  .  3,375.95 
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(North  West  Life  Assurance  Company  -  Continued) 


LIABILITIES,  CAPITAL  AND  SURPLUS  -  Cont  inued) 


Investment  income  received  in  advance  . 

Amounts  received  but  not  yet  allocated  . . 

Agents'  Credit  Balances  . . . . .  $  642.73 

Employee  Income  Tax  Deductions  Payable . . .  1,1 94.  90 

Reinsurance  Premiums  Due  and  Payable  .  . . .  10,  328.  58 

Total  liabilities  . . . . 

Capital  stock  paid . . 

Surplus  in  shareholders  fund . 

Surplus  in  assurance  and  annuity  funds  . 

Grand  Total  . 


$ 

264.36 

734.40 

12,166.21 

$ 

567,  1  96.  93 
302,  036.  91 
251,475. 68 
(112,  035.  68) 

$ 

1,008, 673. 84 

SUMMARY  OF  OPERATIONS 


Assurance  premiums  and  annuity  considerations  . . . 

Investment  income,  less  investment  expenses,  investment  taxes  and  annual  depreciation  of  real  estate 


Miscellaneous  income  . 

Advances  to  agents  in  previous  years  recovered . 

Assessments  from  special  Assessment  Group . 

Total  Income  . 

Claims  incurred  under  assurance  and  annuity  contracts,  other 

than  under  settlement  annuities  .  $  66,  052.96 

Payments  under  settlement  certificates  .  11,467.50 

Normal  increase  in  actuarial  reserve  .  63,  590.  60 

Interest  credited  to  amounts  on  deposit  with  the  company .  69.00 

Interest  on  claims,  borrowed  money,  etc .  5.69 

Taxes,  licenses  and  fees  .  6,179.38 

Commissions  on  assurance  premiums  and  annuity  considerations  ..  69,273.77 

General  expenses  .  180,302.40 

Increase  in  special  assessment  fund  reserve .  3,  276.  86 

Dividends  to  policyholders  .  1,276.47 


$  200,  928.38 

45,517.  96 
410.15 
1,277.59 
_ 13,  929.  17 

$  262,073.25 


401,494.  63 
$  (139,  421.38) 


SURPLUS  ACCOUNT 

Surplus:  December  31,  1961 

In  shareholders  fund  . 

In  assurance  and  annuity  funds  . 

INCREASE 

Net  capital  gain  on  investments  . 

Decrease  in  special  reserves 

Investment  reserve  . 

Premium  on  the  sale  of  shares  . 

DECREASE 

Balance  carried  from  summary  of  operations  . . 

Increase  in  special  reserves 

To  write  off  organizational  expenses  . 

Total  decrease  before  dividends  to  shareholders  . 

Dividends  to  shareholders  . 

Net  Increase  . 

Surplus:  December  31,  1962 

In  shareholders  fund . 

In  assurance  and  annuity  funds  . 


$ 

47,397.16 
25, 544.28 

$ 

1, 831.42 

10.00 

210,  000.  00 

$ 

139, 421.38 

5, 921.48 

$ 

145,342.86 

-o- 

$ 

251,475.68 
(112,  035.  68) 

$ 

72, 941.44 

211,841.42 

$ 

284,782.86 

145,342.86 

$ 

66,  498.  56 

$ 

139,  440.00 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Life  Gross  in  Force  at  end  of  1  962  .  $  12,335,  696.00 

Reinsurance  .  6,  138,  934.  00 

Net  in  Force  at  end  of  1  962  .  $  6,  1  96,  762. 00 
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Table  XXVL 


PIONEER  FRATERNAL  ASSOCIATION 


R.  Stephenson 

S.  C.  Patrick 
J.  L.  Augus 
M.  E.  Bates 


HEAD  OFFICE  -  WINNIPEG,  MANITOBA 


Incorporated  -  1892 

OFFICERS 

President 
Vice  -  President 
Secretary 
Treasurer 


St.  James,  Manitoba 
St.  James,  Manitoba 
St.  James,  Manitoba 
Winnipeg,  Manitoba 


DIRECTORS 


R.  Stephenson 
P.  G.  Hawkins 

S.  C.  Patrick 
E.  P.  Taylor 
M.  E.  Bates 
W.  H.  Daves 
J.  F.  Watson 
J.  L.  Augus 


St.  James,  Manitoba 
Winnipeg,  Manitoba 
St.  James,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Calgary,  Alberta 
Winnipeg,  Manitoba 


AUDITORS 

W.  M.  Hurley  and  Company,  Chartered  Accountants  ,  Winnipeg,  Manitoba 


ACTUARY 


Turnbull  and  Turnbull 


Winnipeg,  Manitoba 


BALANCE  SHEET  (DECEMBER  31  ,  .  9  2) 


Bonds  . 

Mortgage  oans  on  real  estate . . 

Certificate  :oans  and  liens  . 

Cash  on  Hand  and  in  Bank  . 

Investment  income,  due  and  accrued 


$  1,066.88 
1 . 00 
123. 50 
973.42 


Outstanding  premiums,  contributions  and  dues 
Genera  Fund: 

Cash  on  Hand  and  in  Bank 

Office  furniture . 

Sundry  receivables . 

Owing  by  Beneficiary  Fund 
Total  Assets  .... 


$  553,836.47 

68,395.25 
46. 932.31 
8. 1 78.52 
8, 801 .22 
1,757.29 


_ 2,  1 66. 60 

$  690,067.66 


LIABILITIES  AND  SURPLUS 


Outstanding  claims  under  certificates,  less  amounts  due  from  reassurers,  including  provision  for 

unreported  claims  . 

Premiums,  contributions  and  dues  received  in  advance  . 

Miscellaneous  liabilities 

Owing  to  General  Fund  .  $ 

Subordinate  lodges  . 

Sundry  balances  .  . 

Investment  reserve  . 

Provision  for  expense  . 

Total  Liabilities  except  actuaria'  reserve  . 

Actuarial  reserves  for  certificates  in  force  . 

Total  Liabilities  . 


Surplus* 


Grand  Total 


975.42 
1,500.93 
429. 80 


$ 

4,000.00 

4,280.85 

2, 906. .5 
10,000.00 
14,000.00 

$ 

35, 187.00 
514,  358.00 

$ 

549, 545.00 
140,522.66 

$ 

690,067.66 

REVENUE  ACCOUNT 


Premiums,  contributions  and  dues  . 

Investment  income  earned  . 

Miscellaneous  revenue 

Reduction  in  provision  for  unreported  death  claims  .  $  3,  000.  00 

Adjustment  book  value  securities  etc .  . 1  0,  041 . 37 

Total  Income  . 

Claims  incurred  under  certificates  .  $  36,  006.31 

Commissions  on  premiums,  contributions  and  dyes  .  7,641.51 

General  expenses .  12,794.53 

Miscellaneous  expenses 

Premium  discount  .  249.18 

Reassurance  .  . 294.  50 

Total  expenditure  . 


Normal  increase  in  actuarial  reserves 
Balance  carried  to  Surplus  Account  . 


$  38,194.00 

30, 989.12 


_ 13,041,37 

$  82,224.49 


56, 986.03 

$ 

25,238.46 

737.00 

$ 

24,501.46 
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(Pioneer  Fraternal  Association  -  Continued) 


SURPLUS  ACCOUNT 

Surplus,  end  of  previous  year  . 

INCREASE 

Balance  carried  from  revenue  account  . 

DECREASE 

Increase  in  non  -  ledger  assets  . . . 

Surplus,  end  of  current  year  . 


$ 

117,203.40 

24, 501.45 

$ 

141,704.86 

1,418.07 

$ 

140,  286.79 

'able  XXVIII 


LA  PREVOYANCE  COMPAGNIE  D'  ASSURANCES 
THE  PROVIDENT  ASSURANCE  COMPANY 


HEAD  OFFICE  -  MONTREAL,  QUEBEC 
Incorporated  -  1  903 

Commenced  Business  in  Alberta  -  1955 
Licensed  in  the  Provinces  of  Alberta, 
British  Columbia,  Manitoba,  New 
Brunswick,  Quebec,  Ontario  and 
Saskatchewan 


Etienne  Crevier,  M.  Comm,LL.D 
Paul  Courtois 
Jacqueline  Bourdeau 
Maurice  Rene  de  Cotret' 


Paul  Courtois  ) 

Camille  Lang  ) 

J.  H.  Clement  ) 

L,  G.  Dubuo  ) 

P.  Mongeon  ) 

G.  Langlois  ) 

C.  Moreau  ) 

J.  C.  Martin  ) 


OFFICERS 


President 
Vice  -  President 
Secretary 
Treasurer 


Montreal,  Quebec 
Montreal ,  Quebec 
Montreal,  Quebec 
Montreal ,  Quebec 


General  Managers 


Assistant  General  Managers 


DIRECTORS 


John  G.  Aherne,  Q.  C. 
Wilbrod  Bherer 

Roland  Book 
Aubert  Brilliant 
Paul  Courtois 
J.  Harold  Crang 


Montreal,  Quebec 
Quebec,  Quebec 

Montreal,  Quebec 
Rimouski,  Quebec 
Montreal,  Quebec 
Toronto,  Ontario 


Etienne  Crevier,  M.  Comm.  LL.D  Montreal,  Quebec 


Marcel  Faribault,  LL.D 


Montreal,  Quebec 


Gerard  Favreau 


Montreal,  Quebec 


Lucien  Lachapelle 
J.  L.  Levesque, 

D.  Sc.  Comm. 
Berthold  Mongeau 
Herbert  J.  O'Connell 
J.  Rene  Ouimet 
Gerard  Parizeau 
M.  Comm. 

Jean  Raymond,  Q.  C. 

M.  L.  C. 

Jean- Paul  Tardif, 

M.  Comm. 

Rene  Thomas 


Sorel,  Quebec 

Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 

Montreal,  Quebec 

Montreal,  Quebec 

Quebec,  Quebec 
Montreal,  Quebec 


AUDITORS 

P.  E.  Bonnier  and  Company  -  Montreal,  Quebec 


DEPOSIT 


With  the  Government  of  the  Province  of  Alberta 


$  55,  00.00 


CAPITAL  STOCK 


Capital  Stock  Authorized  . . . 
Number  of  Shares  50,  000 


$ 

500,000.00 

Par  Value  . 

10.  00 

Amount 

Amount 

Subscribed  for 

Paid  in  Cash 

.  $  500,000.00 

$ 

500,000.00 

.  500,000.00 

500,000.00 
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Capital  stock  at  end  of  year  .... 
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(The  Provident  Aaaurance  Company  -  Continued) 


CAPITAL  STOCK 


Total  amount  pa.d  at  premium  on  capital  atock  at  beginning  of  year  .  .  t  63,  000.  00 

Amount  received  during  the  year  . • .  -o- 

Total  amount  paid  to  December  31,  l  M2  .  .  $  >3  000.00 


CONSOt  IPATED  HALAJ8CE  SHEET  IDr.Cr.kfBER  II.  1X3) 

ASSETS 


Caah  on  hand  and  In  banka 

Honda  . 

Stocka  . 


Mortgage  loane  ........ . 

Real  eatate.  .  . . 

Agent  a'  balance* .  .... 

l  oane  on  life  aaaurance  poltrlea . 

Life  aaaurance  uncollected  premiuma . 

Dividend*  and  Internet,  due  and  accrued  . .. 
Other  aaaeta  ..  . 


Total  aaaeta 


LIABILITIES 


Reaerve  for  unearned  premiuma . . 

Statutory  reaerve  for  Ilf*  a*aura nc*  . . . 

Reaerve  for  unaettled  clalma . 

Reaerve  for  annulllea  (Warkmen'a  Compenaatlon)  .  . 

Special  reaerve  for  Ilf*  aaaurance . 

Special  reaerve  for  guarantee  bond* . 

Relnaurance  companion  balance* . . . 

Reaerve  for  taiea . 

Other  llabllltlea . 


General  reaerve  .  .  . . , 

Capital  atock  laaued  and  paid  up 

Surplus  . 


Total  llabllltlea  ami  capital 


I  US.  575.  75 
10.  865.  957.  53 
1.  357.  378.  48 
8  IS,  118.79 
3.  S70.  135.44 
I.  53S.059.7I 
554.  301.  49 
83.  850.  15 
155.  303.79 
437.  584.58 


I  4  .  533.U3.S7 
8.133.035.00 
1.713.034.83 
441.  OK  >.  |4 
399.  403.  14 
37.911.51 
398.  555.70 
313.0U.  IS 
153  .  035.30 

I  15.030.300.47 
350.000.00 
500.000.00 
3.S9S.  583.30 

S  18.  678,  843.47 


worn  akp  lcbs  account 

PO IE  AND  CASUA1  TT  HBABCH 


Net  premiuma  written  .  . . . . . . . . . . . 

Reserve  of  unearned  premiuma 

At  beg!  nr.ir.g  ./  .car  t  I  *  « 

At  end  of  year  .  4.  533.333.87 

Increase  . . . . . .  . . 

Net  premiums  earned  . . . . . . . 

I  i  I 

Net  adjustment  expenses  incurred  .  .  138.434.03 

Commissions  . . .  1 . 88S.  945.  51 

Taiea  .  339.  339  33 

Salaries,  fees  and  travelling  eipeneea  .  . .  1. 1  Si.  066.  88 

All  other  eipeneea  . .  . Sf .  '■  89.  31 


Underwriting  Profit  . . . . . . . . . 

Other  revenue 

Interest  earned  . .  .  9  UJ.  315.41 

Dividends  earned  .  . .  .  TS.  981 .  fti 

Net  rents  earned  .  109,779.14 

Bad  Debts  recovered  previously  written  off  .  I  0.  130.1  8 

Profit  on  sale  at  securities  and  real  ewtate  .  119,350.03 

Other  gains  . .  13,  S3 


S  S.  309.730.  75 

3S9.353.4S 

i  S.  oio!  367.  1# 


7.  909,  049.  83 

S  111.317.86 


534,7  5  9.09 

S 


648.076.75 
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(The  Provident  Assurance  Company  -  Continued) 


SUMMARY  OF  OPERATIONS 
(LIFE  BRANCH)* 


Premiums: 


Life  assurance  and  annuities 

Regular  annuities  reserve . 

Net  revenue  income . . .  . 

Miscellaneous  income 


Miscellaneous  receipts 
Policy  charges . . 


Total  revenue . 

Claims  incurred  under  assurance  and  annuity  contracts 

Life  assurance  and  annuities . 

Payments  under  settlement  annuities . 

Normal  increase  in  actuarial  reserve . 

Interest  on  claims,  borrowed  money,  etc . 

Taxes,  licenses  and  fees,  excluding  investment  taxes . 

Commissions  on  assurance  premiums  and  annuity  considerations 

General  expenses  . . . 

Miscellaneous  expenses: 

Depreciations:  Automobile . 

Furniture . 

Fixtures  . 

Dividends  to  policyholders . 

Total  expenditure  . 


$ 


1,495.25 
6,  495.  96 
2,  555.2  1 


$  516.22 

385.00 


$  330, 904.64 
5.  996.09 
714,282.00 
2,  044. 94 
28,  590.51 
211,  009.75 
332,  987.85 


10, 546.42 
133.58 


$  1,384,  608.  93 
15,000.00 
3  17,  926.39 


_ 901,22 

^  1,718,436.5  4 


1,  636,495.78 


Net  profit  for  the  year 


?  81,940.76 


•Company  not  licensed  in  the  Province  of  Alberta  to  write  Life  insurance 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 
Net  profit  for  the  year: 

Accident  and  Fire  Branch . 

Life  Branch  . . 


Deduct:  Dividends  to  shareholders  . .  S  300,  000. 00 

Transfer  to  special  reserve  for  life  insurance  86,  335.  93 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


$  2,739,  785.96 

458,  756.24 
86,  335.  93 

$  3,284,878.13 

386,335.  93 
$  2,898,542.20 


Tab.e  XXDC  THE  RETAIL  LUMBERMEN  S  MUTUAL  FIRE  INSURANCE  COMPANY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 
Incorporated  -  1  905 

Commenced  Business  in  Alberta  -  1916 
Licensed  m  the  Provinces  of  Alberta, 

Manitoba.  Ontario  and  Saskatchewan 


OFFICERS 


Chas.  McDiarmld 
ll.  B.  Gourley 
Hector  J .  Craig 
J.  G.  Bennett 


President 
Vice  -  President 
Secretary 
Treasurer 


DIRECTORS 


F.  A.  A  Is  ip 

C.  H.  Clark 

D.  P.  Logan 
B.  F.  Sine 
S.  T.  Wake 
R.  P.  Weeks 


Winnipeg,  Manitoba 
Edmonton,  Alberta 
Yorkton,  Saskatchewan 
Calgary,  Alberta 
Winnipeg,  Manitoba 
Calgary,  Alberta 


AUDITORS 


S.  M.  Milne  and  Company 


Winnipeg,  Manitoba 


DEPOSIT 

Deposit  with  the  Government  of  the  Province  of  Alberta  $  U,  000.  00 


BALANCE  SHEET  (DECEMBER  31,  1  962) 

ASSETS 


Amortised  book  value  of  bonds 

Not  in  default 

C  ash  on  Hand  and  in  Banks 
All  other  assets 


$  1  98,406.25 

15,751.38 


727.36 
24. 500. bO 
645.00 


25,  872.  86 
240, 030.49 


Assessments  due  1  962  . 

Advance  Premium  Deposit  . 

Government  Licenses  1  963  -  prepaid 


9 


I 
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(The  Retail  Lumbermen's  Mutual  Fire  Insurance  Company  -  Continued) 


BALANCE  SHEET  (DECEMBER  31.  1962)  -  Continued 

Deduct  assets  not  admitted 

Deficiency  of  market  under  book  value  of  bonds  and  debentures  ...  I  7,023.75 

Prepaid  Licenses  .  . 643.  00  _ 7,  668,  73 

»  233,361.74 


LIABILITIES 


Total  provision  for  unpaid  claims . 

Taxes  due  and  accrued  . 

Investment  reserves  . 

Policyholders'  Assessment  Guarantee  Deposit  ...  . 

Total  Liabilities  . . . 

Surplus  on  deficit  in  Profit  and  Loaa  Account  . .  S  83,634.86 

Excess  of  Assets  over  Liabilities  (Surplus  for  protection  at  policyholders)  . 

Total  Liabilities  including  surplus  . . 


8 

2,000.00 

876.83 

16,829.20 

127.030.85 

S 

146,736.88 

85, 624. 86 

f 

333.381 .74 

PROFIT  AND  LOBS  ACCOUNT 


Net  premiums  written  .  . 

Net  premiums  earned  . 

Net  claims  Incurred  . 

Net  adjustment  expenses  incurred .  . 

Taxes  . . . 

Salaries,  fees  and  travelling  expenses  . 

Management  fee  .  . . 

All  other  expenses  . 

Total  claims  and  expenses  . 

Underwriting  Loos  . 

Other  revenue 

Interest  earned  . 

Unadjusted  fire  loss  1961  -  over-estimated 


Other  Expenditure 

Income  Taxes  . 

Loss  on  sale  at  securities  and  Real  Estate 
N  et  profit  far  the  year . 


.  | _ 9,391.12 

.  I  9,391.13 

I  2.627.83 

180.73 
1.144. 61 
583.75 
3.  400.00 
1.033.13 

. . . .  .  _ 10,  990.03 

.  I  (1,598.93) 

•  7.439.06 

_ .0.30  _ 7,469.  36 

I  3.870.63 

I  1.296  .  83 

_ 2  50.00  _ 1,346.83 

.  | _ 4,333.80 


SURPLU5  PC*  PROTECTION  OK  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  at  beginning  of  year  . 

Net  profit  for  the  year  brought  down . . 


Deduct 


Increasr  In  unadmitted  ledger  assets 


1 

81,316.06 
4.323.  80 

8 

83.  639.  86 

13.00 

8 

83.624.  86 

SCOTTISH  4  YORK  INSURANCE  COMPANY.  LIMITED 
HEAD  OFFICE  -  TORONTO.  ONTARIO 
Incorporated  •  I  961 

Commenced  Business  in  Alberta  -  1962 
Licensed  in  the  Provinces  of  Alberta, 

Ontario  and  Quebec 


OFFICERS 


K.  H.  Doyle 
S.  L.  McCabe 
S.  F.  Chapman 


President 

Vice  -  President 

Secretary  -  Treasurer 


DIRECTORS 


John  A.  Tory 
S.  L.  McCabe 
S.  F.  Chapman 
K.  H.  Doyle 
Ray  H.  Thomson 


Toronto,  Ontario 
Pt.  Credit,  Ontario 
Pt.  Credit,  Ontario 
Thornhill,  Ontario 
Pt.  Credit,  Ontario 


AUDITORS 


Thame,  Mulholland  Howson  4  McPherson 
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(Scottish  &  York  Insurance  Company,  Limited  -  Continued) 


DEPOSIT 

Reciprocal  deposit  of  $175,  500.00  held  by  Government  of  Ontario 
pursuant  to  uniform  reciprocal  deposit  legislation  as  security  for  contracts  in 
Alberta  and  Ontario 


CAPITAL  STOCK 


Capital  Stock  Authorized  . 

Number  of  shares  -  10,000  .  Par  Value 


$  1,000,000.00 
100.00 


Amount  Amount 

Subscribed  for  Paid  in  Cash 

Capital  stock  at  beginning  of  year  .  $  250, 000.00 

Capital  stock  at  end  of  year  .  . 250,  000.  00 


BALANCE  SHEET  (DECEMBER  31,  1  962) 

ASSETS 


Amortized  book  value  of  bonds 

Not  in  default  .  $  448,165.19 

Book  value  of  stocks  .  72,012.50 

Cash  on  Hand  and  in  Banks  .  96,  526.89 

Interest  and  dividends  accrued  .  4,310.26 

Agents'  balances  and  premiums  uncollected 

Written  on  or  after  October  .  ,  1  9G2  .  212,471.95 

Amounts  owing  by  reinsurers  .  39,229.51 

All  other  assets: 

Prepaid  expenses  .  . 854.  50 

Total  admitted  assets  .  $  873,570.  80 


LIABILITIES 


Total  provision  for  unpaid  claims  . 

Adjustment  expenses  of  said  claims  . 

Unearned  premiums  carried  out  at  100%  . 

Expenses  due  and  accrued  . 

Taxes  due  and  accrued  . 

Amounts  owing  on  reassurance  contracts  . 

Agents'  credit  balances,  return  premiums  and  premiums  paid  in  advance 


All  other  liabilities 

Reserve  for  unearned  commission  on  reassurance  . 

Total  liabilities  excluding  capital  stock  . 

Capital  stock  paid  in  cash  .  $  250,-000.00 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) .  . 66,  551 . 86 


$  238,  064.33 

2, 602.25 
,  13,447.00 
65,392.61 
40,  131.00 
178, 578.76 
602. 99 


1  8,200.00 


557,018.94 

316,  551.86 

$ 

873,  570.80 

PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  . 

Reserve  of  unearned  premiums 

At  beginning  of  year  . 

At  end  of  year  . 

Decrease  . 

Net  premiums  earned  . 

Net  claims  earned  . 

Net  adjustment  expenses  incurred  . 

Overprovision  of  net  claims  incurred  and  adjustment  expenses 

incurred  for  1  961  . 

Commissions  . 

Taxes  . 

Salaries,  fees  and  travelling  expenses  . 

Management  fee  . 

All  other  expenses  . 

Total  claims  and  expenses  . 

Underwriting  profit  . 

Other  revenue 

Interest  earned  . 

Dividends  earned  . 

Bad  debts  recovered  . 

Profit  on  sale  of  securities  and  real  estate  . 

Other  expenditure 

Income  taxes  . 

Bad  Debts  written  off  . 

Increase  in  deficiency  of  market  under  book  value  of  securities 

United  States  withholding  tax  . 

Net  profit  for  the  year  . 


$  572,256.20 


$  15,841.00 

13, 447.00 


$  355,123.13 

6,  001.05 


_ 2,394.00 

$  574,650.20 


(13,308.69) 
44,731.83 
17,  783.10 
1, 900.00 
84, 804.75 
18, 200.00 


$  21,567.28 

3, 988.20 
551.66 
5,  077.47 


$  40,000.00 

5, 961.81 
3,011.36 
6.  75 


515,235.17 

$ 

59,  415.03 

31,184.61 

$ 

90, 599.64 

48, 934.92 

$ 

41, 664.72 
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(Scottish  6  York  Insurance  Company  Limited  -  Continued) 


-iURPI  US  FOR  PROTECTION  OF  POLICYHOLDERS 


Surplus  of  aaeete  over  Itabllltlea  (excluding  capital  stock  from  liabilities  )  at  beginning  of  year .  I  274,887.14 

Net  profit  for  the  year  brought  down . . . .  .  41.  664.  72 

Surplus  of  aaaeta  over  llabllltlea  (excluding  capital  atock  from  liabilities)  at  and  at  year  .  8  J16 


Table  XXXI 


SEABOARD  LIFE  INSURANCE  COMPANY 
MEAD  OFFICE  -  VANCOUVER.  BRITISH  COLUMBIA 
Incorporated  -  l  M3 

Commenced  Bus tneee  in  Alberta  •  I  Ml 
Licensed  in  the  Provinces  of  Alberta. 

British  Columbia,  Ontario  and 


Saskatchewan 

OFFICERS 

Harry  J.  Seed 

President  and  General  Manager 

Joseph  M.  Burnett 

Baecullv*  Vice  -  President 

Charles  H.  Wills 

Secretary 

Ronald  L.  Cliff 

Treasurer 

DIRECTORS 

Brentan  S.  Brown 

Carl  1.  Hall 

Joseph  M.  Burnett 

Allan  McGavtn 

A.  B.  Christopher 

John  A.  Me  Mahon 

Ronald  L.  Cliff 

Arthur  Phillips 

Ralph  L.  Cunningham 

Harry  J.  Seed 

W.  H.  Day 

John  J.  West 

L.  St.  M.  DuMoulln 

Charles  H.  Wills 

AUDITORS 

Peat.  Marwick.  Mitchell  and  Company 


DEPOSIT 


Reciprocal  Deposit  at  8200.000.00  held  by  Government  at  British  Columbia.  pursuant 
to  uniform  reciprocal  deposit  legislation  as  security  tar  contracts  in  Alberta,  British 
Columbia.  Ontario,  and  Saskatchewan 


CAPITAL  STOCK 


Capital  stock  authorised:  No.  of  shares  -  200 ,  000 


At  beginning  of  year 
At  end  of  year  . 


Par  Value  •  110.00 


Amount 


Amount 
of  Shares 
101.220 
101.220 


Amount 
Subscribed 
I  1.012.200.00 
1.012.200.00 


BALANCE  SHEET  (DECEMBER  31  .  1  962) 


ASSETS 


•  2,000.000.00 

Amount 
Paid  In  Cash 
I  1.012.200.00 
1,012.200.00 


Bonds  owned  by  the  company  . . 

Stocks  owned  by  the  company  . 

Mortgage  loans  on  real  estate  . 

Cash  . . . 

Investment  income,  due  and  accrued  . 

Outstanding  assurance  premiums  and  annuity  consideration  . 

Accident  and  Sickness  premiums  due  and  unpaid  after  September  30th  of  current  year  (net  commission  deducted) 


Deposit  -  United  Air  Lines  .  S  425.00 

Premium  Investment  Ltd .  . 2,  000.  00 


C.  S.  V.  -  Life  insurance  policy  on  President 

Employees  accounts  receivable  . 

Suspense  items  . 


I  567,181.20 

26,000.00 
226.222.44 
1,470.00 
7,813.08 
2,350.05 
26,225.03 

2,425.00 
4.  847.  01 
1,376.60 
_ 432.36 

»  866,332.67 
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(Seaboard  Life  Insurance  Company  -  Continued) 


LIABILITIES,  CAPITAL  AND  SURPLUS 


Actuarial  reserve  for  life  assurance  and  annuity  contracts  in  force  .  $  49,316.00 

Aggregate  reserve  for  accident  and  sickness  assurance  .  63,  000.  00 

Outstanding  claims  under  assurance  and  annuity  contracts,  including  provision  for  unreported  death  claims  .  .  .  28,  560.00 

Amounts  on  deposit  with  the  company,  pertaining  to  assurance  and  annuity  contracts  and  including 

interest  accumulation  .  5.00 

Assurance  premiums  and  amuity  considerations  received  in  advance  .  1,874.03 

Taxes,  licenses  and  fees,  due  and  accrued  .  7,742.63 

Borrowed  money  and  interest  thereon  due  and  accrued  .  9, 112.  80 

Miscellaneous  liabilities  .  . 2,  089.  79 

Total  liabilities  .  $  161,700.25 

Capital  stock  paid  .  1 , 01 2,  200.  00 

Total  liabilities  including  capital  stock  .  $  l  173  900  35 

Deficit  in  assurance  and  annuity  funds  .  . 307,  567.  58 

Grand  total  .  $  866,332.67 


SUMMARY  OF  OPERATIONS 


Assurance  premiums  and  annuity  considerations 

Life  assurance  and  annuities  .  $  91,558.36 

Accident  and  sickness  assurance  .  . 363,  549.  82 

Investment  income,  investment  expenses,  investment  taxes,  and  annual  depreciation 

of  real  estate  . . . 

Total  Income  . . . 

Claims  incurred  under  assurance  and  annuity  contracts  .  $  111,515.19 

Normal  increase  in  actuarial  reserve  .  48,  599.00 

Increase  in  aggregate  reserve  for  accident  and  sickness  assurance  .  3,  300.  00 

Taxes,  licenses  and  fees  .  11,799.  69 

Commissions  on  assurance  premiums  and  annuity  considerations  .  170,  742.85 

General  expenses  .  265,786.11 

Total  claims  and  expenses  . 

Deficit  balance  carried  to  surplus  account  . 


$ 

455,108.18 

45,643.07 

$ 

500, 751 .25 

611, 

742. 

.84 

$ 

110, 

991. 

.59 

SURPLUS  ACCOUNT 


Surplus:  December  31,  1961 

In  assurance  and  annuity  funds  -  Deficit 


$  (199,355.09) 


INCREASE! 


Net  capital  gain  on  investment 


2, 779.10 
(1  96,  575.  99) 


DECREASE: 

Balance  carried  from  summary  of  operations 
Surplus:  December  31,  1962 

In  assurance  and  annuity  funds  -  Deflc't  . . . . 


110,  991.59 

$  (307,567.58) 
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DISBURSEMENTS  TO  POLICYHOLDERS 
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GRAND  TOTALS  $51„091, 13t6  $  12,493,145  $63,584,281  $11,556,279  $2,896,582  $8,476,353  $  262,423  $  7,577,940  $5,169,585  $35,939,162 
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London  Assurance  Ordinary 


LIFE  INSURANCE  -  EXHIBIT  OF  POLICIES  IN  ALBERTA,  1962 
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LIFE  INSURANCE  -  EXHIBIT  OF  POLICIES  IN  ALBERTA.  1962 
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Table  XXXVI  FRATERNAL  SOCIETIES  -  EXHIBIT  OF  MORTUARY,  JUVENILE  AND  FUNERAL 

CERTIFICATES  IN  ALBERTA.,  1962  _ 
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Benevolent  Association  843,650  82,450  14,  700  4,  650  27,850  23,250 _ 885,050 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE 
Table  XXXVII  |  JN  THE  PROVINCE  QF  ALBERTA,  1962.  -  EXCLUDING  ADJUSTMENT  EXPENSES  (REINSURANCE  DEDUC 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE 
IN  THE  PROVINCE  OF  ALBERTA,  1962,  -  EXCLUDING  ADJUSTMENT  EXPENSES  (REINSURANCE  DEDUCTED) 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE  „ 

IN  THE  PROVINCE  OF  ALBERTA,  1962.  -  EXCLUDING  ADJUSTMENT  EXPENSES  (REINSURANCE  DEDUCTED) 
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82  11  13.41  21,413  19,  860  10,289  51.81 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE 
IN  THE  PROVINCE  OF  ALBERTA,  1962.  -  EXCLUDING  ADJUSTMENT. EXPENSES  (REINSURANCE  DEDUC 
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York  Underwriters  Ins.  Co.  31,870  21,825  54,262  248.  62  9,  507  8,350 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  FIRE  AND  AUTOMOBILE  INSURANCE 
IN  THE  PROVINCE  OF  ALBERTA.  1962.  -  EXCLUDING  ADJUSTMENT  EXPENSES  (REINSURANCE  DEDUCTED) 
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Phoenix  Ins.  Co.  Hartford  158,558  217,762  118,  255  54.30  253,148  227,100  174,375  76.78 
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Scottish  Canadian  Assur.  10,  513  9,  580  5,988  62,50  49,  493  51,  564  28,  690  55.63 
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IN  THE  PROVINCE  OF  ALBERTA,  1962.  -  EXCLUDING  ADJUSTMENT  EXPENSES  (RE I 
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Retail  Lumbermens  Exchange  20,  953  20,  927 
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Table  XXXVIII  ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 

CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 _ 


1962  Report  of  the  Superintendent  of  Insurance 


101 


British  America  Assurance  3,071  2,187  628  140  -o-  -o-  35,485  13,190  7,321  183 


ABSTRACT  of  the  returns  of  companies  transacting  accident,  sickness,  liability  and  guarantee 

CLASSES  OF  INSURANCE  IN  THE  PROVINCE  QF  ALBERTA,  1962 _ , _ 
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Canadian  Provincial  Ins. 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 _ 
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Mutual  Insurance 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 _ 
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General  Accident  Fire  and  Life  592  -o-  -o-  -o-  168  -o-  2,415  10,785 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ABLERTA,  1962  _ 
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Imperial  Guar,  and  Accident  1,330  948  272  60  185,258  125,426  15,373  5,893 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
_ _ CLASSES  OF  INSURANCE  IN  THE  PROVINCE  QF  ALBERTA,  1962 _ 

Accident  and  Sickness 

Accident _ Sickness _ (Combined) _ Liability _ 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 

_ CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 _ _ 

Accident  and  Sickness 

Accident  _ Sickness _  (Combined) _ _ _ Liabllit  y _ Guarantee 
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Orion  Insurance  Company  -o-  -o-  ~o~  -o-  ~o-  -o-  3,428 
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ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  ACCIDENT,  SICKNESS,  LIABILITY  AND  GUARANTEE 
CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1902 _ 
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United  British  Ins.  Company  813 
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CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 _ 
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Zurich  Insurance  Company  91  -o-  -o-  -o-  487,207  329,929 
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British  Northwestern  Insurance  541  -o-  1,517  325  4,470  751  85  -o-  11,406 
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Casualty  Company  of  Canada  338  (5)  710  434  2,  914  1,325 
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General  Accident  Assurance  of  Canada  7,  562  2,  294  1,556  1,784  20,415  32,  166  299  -o-  10,351  5,058 
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Hartford  Accident  and  Indemnity  3,331  1,549  1,167  1,023  -o-  -o-  -o-  -o-  2,700 

Hartford  Fire  Insurance  -O-  -o-  -o-  -o-  23,  758  6,  025  189,794  96,  010  3,  916 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  THEFT,  PLATE  GLASS,  PERSONAL  PROPERTY 
INLAND  TRANSPORTATION.  AND  AIRCRAFT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 
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Palatine  Insurance  Company  Limited  352  36  415  116  3,748  867  149 
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Scottish  Canadian  Assurance  897  167  296  154  2,134  453 


INLAND  TRANSPORTATION 
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Elite  Insurance  Company 
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1962  Report  of  the  Superintendent  of  Insurance 


Hartford  Livestock  Insurance 


ABSTRACT  OF  THE  RETURNS  OF  COMPANIES  TRANSACTING  BOILER  AND  MACHINERY,  CREDIT  AND  TITLE,  REAL  PROPERTY,  EARTHQUAKE 
EXPLOSION,  FORGERY,  LIVESTOCK,  SPRINKLER  LEAKAGE,  WEATHER,  WINDSTORM  AND  RIOT  CLASSES  OF  INSURANCE  IN  THE  PROVINCE  OF  ALgERTA,  1962 
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Merit  Insurance  Company  -o-  -o-  16,  236  C  11,725 
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Pearl  Assurance  Company  Limited 
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Sun  Insurance  Office  Limited  -o-  -o~  -o-  -o-  2,271  (141) 
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Footnote:  E  -  Earthquake  Ex  -  Explosion  F  -  Forgery  L.S.  -  Livestock  S.L.  -  Sprinkler  Leakage 
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TRANSACTING  HAIL  INSURANCE  IN  THE  PROVINCE  OF  ALBERTA,  1962 
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TOTAL  $  809,  908  $  352,355 


